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NOTABLE MEETING IS HELD 


———— 


DISCUSS THE NEW MEASURES 





Association of Life Insurance Presi- 
dents Deals with the Legislation 
and Its Effects. 





New York, Dec. 7—(Special Corre- 
spondence).—The meeting of the Asso- 
ciation of Life Insurance Presidents, 
held here this week, was notable be- 
cause of the attendance, the strength 
of the papers read and the presence of 
a number of insurance commissioners. 
The consensus of opinion among com- 
pany representatives was that the re- 
strictions on life insurance are far too 
burdensome and there should bea mod- 
ification of some of the New York laws. 

At the meeting were some of the 
newer western company officials and 
some younger company officials of oth- 
er sections. For instance, Presidents 
Hamilton of the Federal Life, Thomp- 
son of the Northwestern’ National, 
Woollen of the American Central, 
Davenport of the Inter-State, Secretary 
Smith of the United States Annuity & 
Life, President Dawson of the Des 
Moines Life, President Johnson of the 
National, U. S. A., Vice-President Coffin 
of the State Life, were on hand. 

Grover Cleveland Presides 

Grover Cleveland, president of the 
association, in his introductory re- 
marks, said that following the upheaval 
of investigation and consequent re- 
forms, an avalanche of legislation fol- 
lowed, some of it wise and remedial, but 
much of it is the result of prejudice, in- 
difference and ignorance. Honest com- 
panies, he said, had not found friends 
where they should have been, but all 
seemed to join in the universal denun- 
ciation of all companies. 

Mr. Cleveland believes that the peo- 
ple do not understand the business 
phase of life insurance; they do not 
comprehend the expense necessary to 
carry on so great a work. He advocates 
clearer and simpler statements of the 
business transactions so the policyhold- 
ers will more readily grasp the case. 

Again, he thinks companies have not 
cultivated the good will and friendship 
of their policyholders as they should. 

Brief by Mathematician Rhodes 

The Mutual Benefit presented in writ- 
ing Mathematician Rhodes’ brief on 
the Wisconsin laws, in which he took 
up different sections showing their am- 
biguity and impracticability. President 
Frelinghuysen brands the laws as un- 
wise and unworkable, subject to be vio- 
lated unwittingly, thus calling down 
the stern penalties imposed. He says 
the attorney-general and commissioner 
seem unable to construe them and, if 
they did, their construction would not 
annul the laws. 

President Kingsley’s Address 

President Kingsley of the New York 
Life gave an address on the legislation 
of New York. He said that the Arm- 
Strong laws were passed in haste and 
hence they are imperfect legislation. 

any of these statutes legislate in an 
entirely new field. 

He called attention to the expense 
attendant on election of directors—were 
$200,000 for the New York Life, for 

(CONTINUED ON PAGE 17.) 








Losses Paid by Etna in 88 Years, $108,748,826.97 


J. S. GADSDEN, GEn'’L Act. 
L. O. KOHTZ, Asst. Gen’ AGrt. 
COOK COUNTY, CHICAGO 


KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 
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German American 


Insurance Company 
New York 


STATEMENT JANUARY I, 1907 


CAPITAL 


$1,500,000 


- RESERVED FOR ALL OTHER LIABILITIES 


7,168.303 


NET SURPLUS 


5,130.426 


ASSETS 


13,.798.729 


Walter H. Sage, Manager 
JOHNC.INGRAM, -  Aset. Manager 
WILLIAM L. LERCH, - 24 Asst. Manager 


CHICAGO 


LOSERS RAISE LOUD HOWL 


———_— 


NEBRASKA PEOPLE INDIGNANT 
Say: Insurance Department Should 
Have Closed Up the National 
Mutual Fire Sooner 





Lincoln, Nebr., Dec. 10—(Special Cor- 
respondence).—State Auditor Searle, 
head of the Nebraska insurance depart- 
ment, is being subjected to all kinds of 
criticism because of alleged laxity in 
dealing with the National Mutual Fire 
of Omaha, which failed last week. It 
is now claimed by insurance men that 
the auditor should have refused a li- 
cense to this company last January on 
the face of its annual report. 

According to the report, the company 
was “way in the clear,” its assets being 
more than $100,000 in excess of its lia- 
bilities. But the insurance department 
cut out $119,000 from the assets, leav- 
ing a surplus of $18,000. Among the 
$119,000 cut out by the department was 
$94,000 in guaranty fund stock which, it 
is claimed, was really a liability and 
should have been placed in the liability 
column instead of simply being elim- 
inated from the asset column. Had this 
been done, the company would have 
been shown to have been insolvent at 
that time. 

Impaired Last June 

In June, the insurance deputy exam- 
ined the books of the concern and 
found an impairment of $15,000. He 
called a meeting of the directors and 
permitted them to continue in business 
on their promise to curtail expenses. 
They went ahead with larger expenses 
than before, according to the final ex- 
amination, which was made in Novem- 
ber. In the meantime, between the ex- 
aminations of June and November, se- 
rious losses occurred which placed the 
impairment of the assets at about $137,- 
000. Many merchants in small towns 
in Nebraska have suffered losses which 
cannot be paid. From these small los- 
ers, a howl of rage has arisen because 
the company was permitted to continue 
in business after it was known to be in- 
solvent. 


Mr, Pierce’s Statement 


Deputy Auditor Pierce has issued the 
following statement: 


The annual statement of this company for the 
= 1906 filed with the insurance department on 
January 31, 1907, showed that the company was 
solvent on that date. Its sworn statement 
showed a surplus over all liabilities of $18,182.74. 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President THOMAS C. TEMPLE, Secretary 
Surplus to Policyholders, $3,274,792.90 Total Losses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 


JOHN B. KNOX, Secretary 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 





LOVEJOY #& SPEAR, Managers Agencies in all cities and towns. 








on pany was therefore licensed for the year 

An examination of the company was made in 
June of this year by the examiner of the insur- 
ance department. This examination showed an 
impairment of $15,000. It was thought at that 
time that by the observance of conservative 
methods and strict economy, the company could 
repair the existing deficit, if given a little time, 
* * * Another examination of the compan 
was begun Nov. 9, but was not completed u 
Nov 29. It was found that the losses incurred 
during the past five months and more lly 
since Aug. 15 were disastrous, and for the entire 
year the losses incurred equal 80 percent of the 
premium income. 

It was also found that the expenses had in- 
creased rather than decreased since the previous 
examination, and that for the year they were 
equal to 70 percent of the net income. 

*-_ * * 
Tried to Have Stock Company 

The National Mutual people have 
been working on a stock company prop- 
osition to reinsure its business. They 
had the funds in sight, but figured the 

(CONTINUED ON PAGE 22. 
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WILLIAMS HEAD OF LEAGUE 


—_——_—- 


HARMONY IN INDIANA JOLTED 





As State Board Discharged Coopera- 
tion Committee, League Fails to 
Ratify Committee Agreement 





Indianapolis, Ind., Dec. 10.—(Special 
Correspondence)—The white dove of 
peace has apparently fled the coop 
again in Indiana. The Indiana League 
met Monday to elect officers for the 
ensuing year and to ratify the agree- 
ment reached by the committees of the 
league and state board concerning joint 
action in promulgating bureau rates and 
promoting right practices. The league 
- elected officers, making J. W. Williams, 
of the Prussian National, president, but 
the approval of the agreement was de- 
clared off in the face of a letter re- 
ceived from the state board notifying 
the league that the board’s joint co- 
operation committee had been dis- 
charged. This was “so sudden” that the 
league was shocked. It recovered, 
however, and after thinking it over, de- 
cided there was nothing to do but reply 
to the state board by saying the league 
had also discharged its joint commit- 
tee. 

As State Board Views It 

The state board insists that it has 
done nothing to start the dove of peace 
from its quiet nest. Its members talk 
like this: “The league has put itself on 
record as willing to promulgate bureau 
rates, promote good practices, etc., and 
gave its committee full authority to 
make an agreement to that effect with 
the state board. Its resolution, cover- 
ing its position in these matters, was 
presented to the joint committee and 
met the full approval of the members 
representing the state board; in fact, 
was almost identical with the papers 
prepared by the latter. Finding the 
position and sentiments of the two bod- 
ies thus in complete harmony, there 
is no need of a formal contract or 
signed instrument setting out that the 
two bodies are in harmony. The state 
board will go on doing what it has been 
accustomed to do on the rate question 
and the league will go on upholding 
rates and good practices, as it has pro- 
posed to do and everything will be 
lovely, without any agreements that ‘I 
won't pick anybody’s pockets, if you 
don’t.’ 

League Is Not So Sure 

The letter of notification carried no 
chip on its shoulder, state board mem- 
bers say, and they have nothing but the 
friendliest feeling for the league and 
commendation for its determination to 
do what is right in its supervision of 
the underwriting in its field. The spirit 
of cooperation remains. It is even inti- 
mated that the letter to the league men- 
tioned a few places where the board 
would like to have league committees 
appointed to cooperate with similar 
committees from the board. Neither 
side, however, would repeat nor discuss 
any part of the letter except that re- 
ferring to the discharge of the commit- 
tee, if there were other parts to the 
letter. Further, if the state board did 
suggest the appointment of such com- 
mittees, the league did not follow the 
suggestion on the ground of what’s- 
the-use-if-there’s-to-be-no-more-cooper- 
ation. Some of the members of the 
league are in a position to say, “I told 
you so.” They were not in favor of 
cooperation because, they said, experi- 
ence had shown it was impossible for 
the league to cooperate with the state 
board, except in the way a lamb might 
cooperate with a lion. But they voted 
for it, in order to please the majority 
and make it unanimous. 

Suspect Chicago Influence 

League members, as usual under such 
circumstances, are looking behind this 
latest move of the state board for the 
motive. It was too abrupt, they say. 
not to have more at the back of it than 
the explanation given. In looking be- 





hind, the league, as usual, casts its 
gaze to the governing committee of the 
Western Union and says this organiza- 
tion doubtless ordered the state board 
to cut loose the tie with the nonunion 
organization. Why? Perhaps the non- 
union companies were not subscribing 
fast enough to the “independent” bu- 
reau. Another guess is that some of 
the union companies are going after 
business in some of the smaller towns, 
that they have heretofore paid little 
attention to and they want a free hand 
to get it—a hand like the one they held 
at Bluffton. There are other guesses, 
but they are only guesses and perhaps 
wild ones, if the whole truth were 
known. One thing do the league mem- 
bers feel sure of they say—the state 
board is now to blame for whatever 
may follow. 
New Officers of League 

The league elected the following 

officers: 


President—J. W. Williams, Prussian National. 

Vice-President—Gus M. Wise, Agricultural. 

Second Vice-President—Charles M. Gorham, 
American, 

Secretary—George H. Rehm. of the Rehm & 
Co. Agency. 

Executive Committee—A. J. Dillon, Continen- 
tal, chairman; dell, Connecticut; R 
Clark, National Union; C. N. Gorham, Ameri- 
can; F. S. Penfield, Germania, 


FOLK CALLS SECOND MEETING 








Insurance Commissioners to Meet at 
Louisville Dec. 18 to Consider 
Question of Security Values 





Louisville, Ky., Dec. 11.—(Special)— 
President Folk of the National Con- 
vention of Insurance Commissioners, 
has issued a call for an extraordinary 
meeting, to be held in Louisville Dec. 
18 to further consider the subject of 
valuing securities. This conference will 
be held in conjunction with the meet- 
ing of the committee of commissioners 
called for the purpose of considering a 
revision of the methods of taxing in- 
surance. To call the meeting of com- 
missioners, President Folk secured the 
signatures of three members of the 
executive committee. 

Many officials have expressed an 
opinion that the present security 
values are not real values, but there is 
some objection to fixing a specific time, 
such as Dec. 31, 1906, to be taken as a 
date upon whose market conditions 
values should be based. It is to pre- 
pare a general policy for all states that 
this meeting has been called. 





Mutual Reserve Badly Impaired 

New York, Dec. 11.—(Special)—It is 
stated that the New York report of the 
examination of the Mutual Reserve Life 
will show an impairment of a million 
and a half to two million dollars. It is 
also stated that Superintendent Kelsey 
is determined to apply for a receiver. 
A final hearing was granted the com- 
pany today. Extraordinary efforts are 
being made to get Mr. Kelsey to revise 
his figures. The charge is made that 
every time the reserve gets below the 
legal limit a new batch of. liens are im- 
posed to cover the deficit. 





Praises Denver 


Henry de Lattre, inspector in the 


orient for one of the largest French 
companies, stopped off in Denver en 
route to his post in China after an 
investigation of American conditions. 
He has visited New York, Chicago, 
Boston and other cities. Denver, he 
declares, was the most favorable city 
for fire insurance of any he had visited 
in America. 

“Denver,” he said, “need never fear 
a general conflagration because of the 
width between all of its buildings. 
Other cities must guard more strenu- 
ously against fire because of their 
crowded conditions.” 

The inspector also declared that con- 
demnation of American insurance 
methods has not appeared to disturb 
European opinion of the securities as 
an investment. 








Ghe WESTERN RESERVE 


INSURANCE COMPANY 
of CLEVELAND, OHIO 


MARS E. WAGAR, President R. B. GOOCH, Secretary 
STATEMENT JULY 3}, 1907 


CAPITAL + «+ « $200,000.00 
REINSURANCE RESERVE + « « « $43,350.00 
NET SURPLUS ... . «* 117,088.00 

ASSETS . . .« « « «+ «+ $430,438.00 


SPECIAL AGENTS 
A. P, ROSS. 505 Park Bl “oo 0.—QOhio, Soe west West vate 
A. R. PORTER, 723 E. 45 toe Chicago—Michigan and 
R. H. TAYLOR, 655% Wabash St., Terre Haute—Indiana and illit tilinots 
GEORGE H. STRATTON, 701 Locust St., St. Louis Mo.— Missouri 











Te Ohio German Fire 


Insurance Company of Toledo 
Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


Stock Company. 


F. D. PRENTICE 
Secretary and Treasurer 
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The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $130,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 











STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets - - - $10,749,399-53 
Total Liabilities except Capital | - - 6,706,405.07 
Policy-Holders’ Surplus - - - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
ooo, continues to offer to the apes Fs iblic Indemnity against Loss or 
Damage by Fire of unquestionable reliability. 





Western Department, Erie, Pa. Established in 1864 
J. PF. DOWNING, Gen’l Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 














Ohio, Indiana, K: T Arkansas, 
West Virginie’: at Cincinnati. 


CONFLAGRATION PROOF 


Liverpool & London & Globe 


Insurance Company 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 
New York Office, 45 William St. Northwestern Department: 
J. M. DE —. General Agent 205 La Salle Street, - CHICAGO 


yg ee WARREN, Resident Seoy. 
Geo. H . Moore, Joha V. Thomas, Asst. 














OHIO FARMERS INSURANCE GOMPARY 


LEROY, OHIO 
Fire, Lightning and Tornade Indemnity 


STATEMENT JANUARY 1, 1907 


Reserve for Reinsurance ~ = $1,201,432,15 
Reserve for Losses ~ - 36,540.50 
Reserve for Contingencies - - 100,000.00 
Net Cash Surplus - 7 - 505,037.56 

Total Assets - ~ -  $1,933,010.21 


JAS, C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IN 1848 
Losses Paid More Than $13,000,000.00 























lf 








December 12, 1907. 


THE WESTERN UNDERWRITER. 


3 








GENERAL NEWS OF NEW YORK 





Some Companies Say They Will Value 
Their Securities on the Basis of 
Dec. 31, 1907 





New York, Dec. 11.—(Special)—With 
some companies announcing that they 
will value their securities on the Dec. 
31, 1907, basis, the annual statement 
situation becomes somewhat interest- 
ing. Such companies will make capital 
of same with their agents. They want 
to show that in spite of the decrease 
in securities they will be able to make 
a very good showing. The Rochester 
German is already out with a circular 
letter to agents saying it will value on 
the Dec. 31, 1907, basis. With this move 
on part of certain companies making 
a point of their desire and intention to 
follow the usual method as to valuation, 
there will be an attempt on part of all 
companies that can possibly do so, to 
value their securities at this year’s quo- 
tations. 

There seems to be no doubt but that 
those companies that do use this year’s 
figures will try to create a preferred 
list, the same as was done at the time 
of the San Francisco fire as to loss 
settlements. 

. * 

While no definite announcement has 
been made as to how the special com- 
mittee of directors is shaping up the 
contract between the Union of Phila- 
delphia and Underwriters Securities 
Company as to the assumption of the 
San Francisco loss by the latter, yet it 
is said here that by the end of the year 
the contract will be so modified that no 
criticism can be made by insurance 
departments. The Colorado depart- 
ment held that the present contract 
became a lien on the Union’s surplus 
in its entirety. The securities company 
never intended to abstract the Union’s 
surplus, but it is hinted that the 
amended contract will stipulate that the 
Union’s surplus up to a certain amount 
shall be kept intact. 

The report of the Pennsylvania de- 
partment shows the company in good 
condition. 

* * * 


Fighting to the last, the redoubtable 
P. Armstrong refused to accept, 
without vigorous protest, the appoint- 
ment of a receiver for his company— 
the Excelsior Fire—and upon petition 
secured a restraining order staying such 
proceeding. Mr. Armstrong asserts 
that no grounds exist for the naming 
of a receiver, the Excelsior Fire never 
having defaulted on the payment of a 
claim. To be sure the capital of the 
institution is badly impaired, and it 
was quite in order for the insurance de- 
partment to force its cessation from 
business upon that account. 

In operation about four months, the 
Excelsior Fire at the time of its sus- 
pension had about $35,000 of premiums 
in force. Its business was on sprink- 
lered risks and mercantile buildings in 
all parts of the country, all of it of ex- 
ceptional grade. When the manage- 
ment realized that the institution was 
doomed, an honest effort was made to 
reisure all outstanding liability. Had 
it not been for the fact that the busi- 
ness was made up of very large lines 
carried upon risks.on which the aver- 
age company was already congested, 
this would doubtless have been ef- 
fected. The lines are now being re- 
placed individually and where this can 
not be done, short rate cancellation is 
resorted to. 





Mutual in a Bad Way 

The Equitable Mutual Fire of Mon- 
treal, Can., which wrote some surplus 
line business in this country seems to 
be in a bad way and its correspondents 
are advising policyholders to cancel. 
According to reports, it seems to have 
violated the government restrictions in 
a number of ways and its financial 
Status is said not to be the best. 





CONTEST HAS BEEN DECIDED 





BENALLACK BECOMES THE OFFICIAL POET 





In Competition, in which Famous Bards of the Underwriting 
World are Entered, Coveted Prize is Landed by the 
Special Agent of the Michigan Fire and Marine 





PRIZE WINNER. 
William T. Benallack, Special Agent, 
Michigan F. & M., Detroit. 
JUDGES. 
J. L. Whitlock, Manager, Glens Falls, Chi- 
, Chairman. 
Nicholas J. Schrup, Secretary, Dubuque 
varies A. Meokie,”’ Assist 
Charles A. , Assistant Secretary, 
Detroit F. & M., Detroit. 
CONTESTANTS. 
George EK. March, Special Agent, New 
Hampshire, Hillsdale, 
Gus M. Wise, Special Agent, Agricultural, 
Indianapolis. 
William ‘oot Bennett, State Agent, 
Hartford, Chicago. 
Pred 8S. Penfield, State Agent, Germania, 
= 
zx. M. ibbs, Special Agent, German 
American, Baltimore, Md. 





William T. SBenallack, Agent, 
Michigan F. & M., Detroi 
Dr. W. E. Golden, Special Agent, Atlas, 
Milwaukee. 
F. S. McDaniel, General Manager, Locke 
Steel Belt Company, Bridgeport, Conn. 
Cc. S. Whittlesey, Special Agent, Hanover, 
Fargo, N. D. 
PAST OFFICIAL POETS. 
1897—A. W. Cox, Special Agent, Imperial 
of Lond rt, Ohio. 


1900—T. Montmorency Goo 
Indianapolis Fire Inspection Bu- 
reau, Indianapolis. 

1s01—C. G. Meeker, State Agent, Con- 
cordia, Sycamore, Tl. 

1902—Stephen E. Cate, General Agent, 
Union of Philadelphia, Chicago. 








WILLIAM TECUMSEH BENALLACE. 


Mr. Benallack, who becomes the official poet of THE WESTERN UNDERWRITER 
for 1908, resides at Detroit and is Michigan special agent of the Michigan F. & M. 
He is in direct lineage from the Count de Kilo Watt, the deposed prince regent of 
Angora. His family tree spreads from the palace of the Mikado through the Chinese 


Empire over to the Ural Mountains. 


One branch extends into Finland and another 


to Sicily. The branch that subsists from the soil of England’s Lake Region, is the 


immediate one to which Poet Benallack tightly clings. 
the Junebug and landed at Barnegat, N. J. 


His ancestors came over in 
Mr. Benallack was for some years elec- 


trical inspector for the Michigan Inspection Bureau, where his poetic fancies fused 
with remarkable scintillation. The power wires not being strong enough, he became 
identified with the Western Factory Association, which almost drowned out his 
poetical genius. Mr. Benallack is at the head of the Michigan Blue Goose, and be- 
longs to the Western Amalgamated and Contaminated Society for the Preservation 


of Poets and Singers. 





1903—Phil Cheek, State Agent, Hartford, 
Baraboo, Wis. 


1904-1907—George —K. March, Special 
Agent, Firemans Fund, later Spe- 
cial Agent, New Hampshire, Hills- 
dale, Mich. 


HREE judges, distinguished in the 
T field of letters as poets and critics, 
have decided that to William T. 
Benallack, of Detroit, special agent of 
the Michigan F, & M., belongs the hon- 
or of occupying the chair of official poet 
of THe Western UNperwriter for 1908. 
In this decision the editors of the paper 
most heartily concur and extend to Mr. 
Benallack their congratulations that his 
genius and fine poetic fancy have received 
such just recognition in a contest with 
others worthy of any foeman’s steel. To 
the judges the paper extends its sincere 
thanks for their valuable and arduous 
services and the fine discrimination 
they have shown in  selecti from 
sO many stars the one most resplendant. 
Official Poets of the Past 
When, in February, 1897, THe Onto 
UNDERWRITER, predecessor of Tue West- 
ERN UNDERWRITER, came into existence, 
one of its first acts was to appoint an offi- 
cial poet. A. W. Cox, who then was trav- 
eling Ohio for the old Imperial of Lon- 
don, was chosen, largely because of the 
excellence of a little poem of his entitled, 
“The Fire Bug,” written after he had been 
making adjustments in Williams county. 
Unfortunately Mr. Cox’s muse rested 
after that effort, so none of his verses 
appeared in Tue Oxn10 UNDERWRITER. 
John R. Vernon, the veteran secretary 
(now president) of the Ohio Mutual, of 
Salem, received the second appointment. 
He contributed but two poems, “The Old 
Curiosity Shop” and “The Barbed Wire 
Overalls.” 
Steve Rice and Successors 


In 1899 Stephen W. Rice, home office 
special agent of the German of Wheeling, 
produced a few short poems, which his 
editor has since collected and published 
in his complete works in five volumes. 

Mr. Goodloe’s only production which 
appeared in this paper was “My Bulldog,” 
a gem in its way, showing the delicacy of 
feeling which has ever characterized Mr. 
Goodloe’s work. 

The years 1901-1903 were as a desert. 
Messrs. Meeker, Cate and Cheek all had 
the poetic temperament, but the cares of 
arduous business life prevented their 
giving full expression to it. 

George K. March 


In 1904 the editors ran upon a gem 
from the pen of George K. March of 
Hillsdale, Mich., a man of the highest 
standing as poet, romancer and under- 
writer. They published it without Mr. 
March’s consent. Unfortunately they fail- 
ed to copyright it and a prominent eastern 
magazine got hold of it and credited it to 
a famous Boston poet. It required much 
urging to induce Mr. March to overcome 
his innate modesty sufficiently to accept 
the chair of poesy in THe Western Un- 
DERWRITER Office, but he finally was won 
over. Mr. March was then doing his best 
poetic work. This is accounted for by his 
marriage shortly afterward. Other young 
men, whose ability was only mediocre, 
have burst into song in the Junetide of 
life and nothing short of a symphony was 
to be expected from Mr. March. Expec- 
tations were not disappointed. His work 
was at once sublime, pathetic, humorous 
and beautiful. 

Unfortunately, after this outburst, Mr. 
March’s muse also lapsed into quiescence 
and for a time it was impossible to induce 
him to write any verses, notwithstanding 
the insistent call from readers of THe 
WESTERN UNDERWRITER. Recently he has 
made a few contributions, but the supply 
has not equaled the demands. 

Many Applicants Appear 

The brilliant poetical achievements of 
Mr. March excited in others a noble emu- 
lation or an intense envy. Something like 
123 field men, managers and executive of- 
ficers of companies have sought to occupy 
the chair of official poet. No local agents 
have appeared as contestants, as they 
work on commission and have to hustle to 
make a living. 

(co ON PAGE 20.) 
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NOT TO HAVE FRATERNAL IDEA 
Blue Goose Officers Say That An In- 
surance Plan Has Never Been 
Contemplated 





It seems that the grand officers of 
the Blue Goose have no intention of 
making it a fraternal insurance order 
and the report that such a feature 
might be adopted is evidently without 
foundation. It has never been the idea 
to follow any fraternal plan that will 
render it subject to the state laws reg- 
ulating such orders. — ’ 

One of the officers in commenting on 
the subject says: 

At the constitutional convention held in Chi- 
cago on Nov. 16 s for benevolent and 
charitable features were discussed, but no con- 
clusion rea The whole scheme was then 
referred to a committee of five, consisting of 
the three leading officers of the Grand Nest, 
Deatrick of Ohio and Colonel Wheeler of Ken- 
tucky, this committee to work out some be- 
nevolent or charitable plan to be presented in 
finished form at the next annual convention. 

Many a worthy fellow member may at some 
time be in need of assistance, or the same may 
be true of his family. To lend a substantial 
ners hand in times of necessity or adversit 
will be the prime object of the “benevolent” 
fund, There will be no “pass the hat’ fraternal 
insurance feature in connection with the order, 
 . never could be. It is absurd, on the face 
of it. 

Just what the assessment will be on each mem- 
ber for the “benevolent fund” is, of course, un- 
determined, and in any event will be small, 
gy | not exceeding a dollar or two per an- 
num, in the course of a couple of years we 
should have 2,000 to 2,500 members. he aver- 
age age will probably be 40 years; the average 
death rate at that age may approximate 15 per 
thousand. With 2,000 members and a death 
benefit of say $300, it will require at least 
$10,000 per year to pay for these benefits, with 
an additional $2,500 for grand nest expenses, to 
say nothing about the necessity of new young 
blood each year. This would require an average 
assessment of at least six or seven dollars or 
more per annum and compliance with all the 
various state laws, etc., all of which is ridiculous 
and out of the rr No such proposition has 
been considered or will be by the committee. 

On the other hand, we will try to make the 
order a Good Samaritan to its deserving mem- 
bers and “when sickness or death shall lay its 
heavy hand upon a fellow member, our hands 
shall smooth his pillow and lighten the burden 
of his cares.’”” Such are the objects of the order, 
Article No, 5 of the constitution provides that 
“the objects of this order shall be the promotion 
of charity and acts of benevolence among its 
members.” This tells the whole story. 

The Blue Goose is negotiating now 
for the establishment of state ponds in 
Georgia, Alabama, Florida, New Eng- 
land States, Colorado and California, 
and hopes soon to be able to introduce 
a brand-new brood of good ganders. 


Most Loyal Grand Gander Geo. C. 
Main, of the Blue Goose, in comment- 
ing on the proposed development of the 
order says: 

“I hope very much during the term of 
my office to extend the order in the 
east, west and south. We shall hope 
to have ponds established in the New 
England states, Colorado and the far 
western states as well as several south- 
ern states that are not yet represented.” 


The Illinois nest of the Blue Goose 
held its annual meeting in Chicago 
Monday evening. It being a very bad 
night, the attendance was small. On 
account of the illness of Most Loyal 
Gander Frank C. Haselton, George E. 
Redfield, Jr., was in charge. The fol- 
lowing were unanimously elected to 
membership: U. C. Crosby of New 
York, United States manager, Royal 
Exchange; H. W. Colson, manager, and 
Girard A. Movon, special agent, Walla 
Walla; R. J. Whitlock, special agent, 
Glens Falls; Thomas Cooper, Cook 
county manager, Royal Exchange. Mr. 
Crosby being present took the obliga- 
tions and was admitted to the order. 

The reports of officers showed a mem- 
bership of 163 and healthy financia) 
condition. 

The following officers were unani- 
mously elected for the coming year: 


Most Loyal Gander—James B. Tallman, Royal 
Exchange. 

Supervisor of the Flock—Maj. M. L, C. Funk- 
houser, of Montgomery & Funkhouser, general 


agents. 
ae of the Goslings—F. R. Holtfodt, 
enix. 
Wielder of the Goose Quill—George Webster, 
British America and Western. 





Keeper of the Golden Goose Egg—Robert L. 
Parsons, Northern of New York. 

Guardian of the Nest—James F. Joseph, as- 
sistant manager, North Britisa & Mercantile. 

Keeper of the Granary and Tool House—U. S. 
Collins, Teutonia of New Orleans. 

After the meeting the ganders had a 
dinner at the Bismarck. 


The Michigan Blue Goose is arrang- 
ing to give a banquet some night this 
month to which the members of the 
Ohio Blue Goose will be invited. It 
is understood that it may be held in De- 
troit, Dec. 20. 





PRACTICE NOT TO BE GENERAL 





Several Commissioners Will Not Value 
Securities Acording to Market as 
It Existed Dec. 31, 1906 





So many state insurance officials are 
dissenting from the recommendations 
of the commissioners who met in New 
York and recommended that securities 
be valued as of Dec. 31, 1906, that the 
prospects are that action will amount 
to little. 

The Massachusetts department an- 
nounced at once that it would place its 
own valuations, as it did last year. 

The Pennsylvania department will 
adopt the 1906 basis. 

Commissioner MacDonald of Con- 
necticut will require valuations as of 
Dec. 31, 1907. 

‘* & s 


Auditor Billheimer of Indiana will re- 
quire the companies to give the present 
market value of their securities and the 
price paid for them, and from these he 
will decide the standing of the compa- 
nies that do business in his state. His 
decision will not have much effect on 
Indiana companies, as the law of the 
state requires insurance company in- 
vestments to be in state and municipal 
bonds, real estate mortgages and other 
securities that do not fluctuate mate- 
rially in value. Mr. Billheimer says it 
is best for the department to set the 
value of the securities of the compa- 
nies doing business in Indiana. How- 
ever, he declares, he does not intend to 
press severely on the companies, but 
he will take into consideration all the 
circumstances; but the question at issue 
should not be lightly treated, nor too 
much leniency shown. “For instance,’ 
he says, “a foreign company has bought 
securities for $100,000 and the value in- 
creased to $125,000. Instead of putting 
the extra $25,000 in the surplus, it has 
used it to extend its business. Now, if 
the securities have gone back to par or 
below, the company is short of assets.” 

x* * * 

Avery E. Moore, Arkansas commis- 
sioner, says: 

Values are relative and cannot be arbitrarily 
fixed by resolution. They must be measured 
by the amount of money they will purchase, or 


the amount of money required to purchase the 
commodity, stock or other security carried as 
ts. 


In times of depression or financial stringency, 
like the present, it would be unfair to com- 
panies perhaps to scale the values of their se- 
curities down to conform to a shrinkage which 
nr be brought about by a temporary finan- 
cial flurry; but upon the other hand it is equal- 
ly unfair to the insuring public to arbitrarily 
values at what they were one year before, 
notwithstanding such would not be the facts. 

Again, if the securities of insurance compa- 
nies should become enhanced in value, after 
the investment is made, the companies would 
insist that credit be given them at this increased 
value; hence to be logical any depreciation in 
values should be recognized. 





The Pelican has retired from Tennessee. 





With the close of the present year will ter- 
minate the contract had by D. Cliffe Stone, of 
Nashville, with the Hanover Fire of New York, 
as its general agent for Tennessee, and in the 
future all of the company’s local agents in the 
state will report direct to New York. The ter- 
ritory will be handled by Frank M. Drake, now 
special agent of the Hanover in Kentucky, who 
will have both states. 





The Star Fire of Louisville, which claims that 
Charles Mitchell, of New York, its former east- 
ern manager, owes it from $40,000 to $50,000, 
has brought suit against him and also against 
the National Surety, which is on his bond for 
$20,000. Mr. Mitchell sets up counter claims 


against the company wholly or partly equal to 
the amounts claimed by it. 





CAPITAL $1,000,000. - 


| FIDELITY 


ACENTS WANTED. 
FIRE INSURANCE CO., 


Continental Building. 
46 CEDAR ST., NEW YORK LOSSES PAID CASH 


WESTERN DEPARTMENT: 


RESPONSIBLE 





WITHOUT DISCOUNT. 


260 LA SALLE ST, 


CHICAGO, ILLS. 

















ASSETS $2,570,712. LIABILITIES $526, | 12. 


SURPLUS TO POLICYHOLDERS $2,045,600. 





Automobile [nsurance 


COLUMBIA 
wi INSURANCE COMPANY 
y of Jersey City, N. J. 
FIREMAN’S FUND 
INSURANCE COMPANY 


of San Francisco, Cal. 


INSURE AUTOMOBILES under the most liberal 


form of pe . or oa loss or damage arising 
from FIRE, EXPLOSION, SELF-IGNITION, LIGHTNING and THEFT. Also against loss by 


COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, Ill. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


NATION AL NORTHWESTERN POM 


Insurance Zompany Tusurance Zompany 


OF ALLEGHENY, PA. OF MINNEAPOLIS, MINN. 
INCORPORATED 1866 INCORPORATED 1899 


CAPITAL - - = $500,000.00 CAPITAL - - = $300,000.00 
RESERVE - - 403,635.59 RESERVE <- - 173,266.97 
SURPLUS To Policy Holders 949,044.18 SURPLUS To Policy Holders 502,415.49 
TOTAL ASSETS - 1,389,800.34 TOTAL ASSETS - 706,428.85 














GEO. H. SCOTT, General Agent 
H, M. HUFF, Assistant General Agent 


184 La Salle Street, CHICAGO, ILL. 








Cc. K. HOLLOWAY, Pres. 





Cc. P. CONAWAY, Secy. 


Live Wire Connections Wanted in Every Town and City 


O. G. PARKER, Treas. 











=| Uillalalla, EE 
aaa a" 
SURPLUS Minnesota 

to Pobicyolden FIRE. INSURANCE | Xx 
$385,242.39 S. Dakota 




















COMPANY 


Walla Walla, "The Hartford of the West."" The wealthiest city in proportion to population 
on the Pacific Coast, and ranks 4th in the United States 


H. W. COLSON, 


171 La Salle Street, 
Manager Central Department CHICAGO 














610,000 Binder 


For Strictly Surplus Lines With 
Underwriters at Lloyd’s, London 
We have arrangements with Underwriters at ‘‘Lloyd’s, London,” to accept 
and Tornado insurance at strictly tariff rates up to $10,000 on any one risk anywhere 
in the United States of America excepting San Francisco, Any American, — 
or English company will be satisfactory as awarranty. Re-insurance taken if — : 
We are also prepared to insure shipments of horses throughout the United State 
of America, Mexico and Canada. on 
Automobiles insured at current rates under the most liberal forms, policies there 
for issued at our office. ’ . heft 
Tourist’s Floaters’ insurance covering all over the world, including loss by t n 4 
All losses adjusted and paid by us, either by check on Chicago or draft on London. 
Your orders will receive our careful and prompt attention. 


Klee, Rogers & Company 
159 La Salle St, CHICAGO, ILLINOIS 
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AS VIEWED FROM CHICAGO 


PLANS OF THE AETNA 
While the removal of the Aetna’s 
western department from Cincinnati to 
Chicago will take place on May 1 next, 
N. E. Keeler will retire from the gen- 
eral agency firm of Keeler & Galla- 
gher on Jan. 1. Quite a number of the 
office staff will follow the department 
to Chicago and form the nucleus of the 
new organization, among them E. W. 
Brownell, the general adjuster, who 
has been with the department since 
1864; James O’Kane, the veteran cash- 
ier, who received his appointment from 
the elder Bennett and has been in 
charge 43 years, and F. C. Lowrie and 
w. A. Earls, the very efficient daily re- 
port examiners. Mr. Wampach, the 
other examiner, who is also a very 
capable man, has not yet decided 
whether to go or stay. E. J. Parker, 
the veteran bookkeeper, who has been 
in the department longer than any one 
else, will not go, nor will Mr. Thomas, 
who has had charge of the supplies 
since 1863. The lease on the Cincin- 
nati office expires June 1, while that on 
the Chicago offices in the National Life 
building begins on May 1. 
* * * 
ELECT NEW OFFICERS 
The Fire Insurance Club of Chicago 
held its annual meeting this week. The 
retiring president, L. A. Tanner, re- 
viewed the work of the year, showing 
the activities of the club and the good 
work it is doing. Mr. Tanner has 
served the club very ably. 
The officers elected are: 
President—George E. Haas. 
Vice-President—Thomas Cooper. 
Secretary—Newton L. Sample. 
Treasurer—E. S. Thompson, 
Librarian—Ed Surenten. 
Directors—A. J. Minster, L. J. Feeney, W. H. 
Dennison and R, Tanner. 
. * * 
MUST WATCH MORAL HAZARD 
That the present stringency in finan- 
cial circles will affect the fire insurance 
interests of the country in like measure 
as it does other commercial activity 
is clearly evident and will probably be 
emphasized more distinctly later on. 
It is, of course, well known that moral 
hazard is one of the most prominent 
elements surrounding the fire insurance 
business, and underwriters are always 
on the lookout for it. During the past 
five years of profitable underwriting, 
however, this important feature has 
been allowed to slumber and there has 
been a go-as-you-please or take-what’s- 
offered method of business, fostered by 
the general prosperity of the country. 
Now that the prosperity tide is receding 
it is evident that the mantle that has 
concealed the moral hazard will be 
lifted and a return to careful scrutiny 
of business will be the rule rather than 
exception. It is a time when all un- 
derwriting perspicuity must be called 
into play and the profit or loss of a 
company enhanced or diminished ac- 
cording to the care exercised by the 
local agent and caliber of the under- 
writer in charge. 
* * * 
LOSS MAN AT THE BAT 
_ After a summer’s ease the loss man 
im a general office is now coming in 
for his “throw of the dice.” He it is, at 
the present time, who, barring the de- 
partment heads, is the most disgruntled 
individual in the business. Loss re- 
Ports and proofs galore are piling up on 
his desk and his erstwhile kindly smile 
iS missing. This is the time, too, when 
the daily report examiner has a care- 
worn and frightened look, as he antici- 
Pates a call from the private office to 
explain why this or that risk was ap- 
Proved. Notwithstanding the immense 
:°PPing off of profits, however, there 
th a tendency on the part of some of 
the larger and more aggressive com- 
Panies to make a drive for business. 
hile a few are in favor of retrench- 








ment in the shape of reduced liability, 
others are contemplating a loosening 
up, or, in other words, are proposing to 
increase their net holdings on fairly de- 
sirable business. A material change in 
underwriting policy is predicted after 
the first of the year in several prom- 
inent quarters. 


* * * 
COLLECTIONS ARE TIGHT 


All companies now are pushing hard 
on collections in order not to have any 
large amount of balances three months 
overdue by the end of the year. Com- 
panies this year are especially anxious 
to get in balances to bolster up their 
assets. 

Special agents find many agents that 
are unable to collect premiums from 
customers and the banks refuse to loan 
money. In such instances it seems 
impossible to force a payment. Other 
agents who are usually behind find the 
present situation a good excuse to hold 
back balances. 

Altogether the collection of balances 
is an interesting feature at department 
and home offices and field men are 
skirmishing among the delinquents to 
get remittances. The delinquent list is 
a familiar document on the managerial 
desk these days. 


* * *” 


SOME LOCAL EVENTS 

John D. Cory & Co. secure the Chicago 
agency of the New England Fire, of Provi- 
dence, R. I., which is entering Illinois. It has 
$200,000 capital and $142,000 surplus. 

The annual meeting of the directors of the 
Underwriters’ Laboratories was held in Chicago 
this week. Among those present, in addition 
to the committee on fire protection engineering 
of the Western Union, were E. G. Richards, 
United States manager of the North British; 
U. C. Crosby, United States manager of the 
Royal Exchange; George W. Burchell, of the 
ma president of the National Board of 

ire Underwriters, and C. M. Goddard, secre- 
tary of the New England Insurance Exchange. 
Plans for securing the cooperation of the fac- 
tory mutuals are under consideration. 

James K. Murphy, said to be the oldest in- 
surance man in Chicago, died Sunday, aged 82. 
He entered the business in Chicago in 1862 as 
agent of the Peoria Fire & Marine and has been 
engaged in it ever since. 

The Illinois department has revoked the license 
of the Excelsior Fire of New York. 

Robert L. McElroy has filed a bill applying 
for a receiver for the old corporation of Case, 
Nye, Shepherd & Bowden, the Chicago local 
agency, for the purpose of winding up its af- 
fairs. It ceased active business about three 
years ago. 





November Fire Loss 

The fire loss of the United States and 
Canada for the month of November, as 
compiled from the records of the 
Journal of Commerce and Commercial 
Bulletin, shows a total of $19,122,200, or 
nearly $3,000,000 more than the sum 
chargeable against the same month of 
the preceding year. The following 
table gives a comparison, by months, of 
the losses this year with those of 1905 
and 1906: 


1905 1906 1907 
January .. $16,378,100 $17,723,800 $24,064,000 
February . 25,591,000 18,249,350 19,876,600 
March 14,751,400 18,727,750 20,559,700 
April .... 11,901,350 292,501,150 21,925,900 
May .... 12,736,250 16,512,850 16,286,300 
June ..... 11,789,800 13,950,650 14,765,000 
FO svise 13,175,250 12,428,050 18,240,150 
August 11,435,600 9,641,600 20,248,000 
September.. 13,715,250 10,852,550 11,449,400 
October .. 12,267,000 13,872,450 13,350,250 


November., 16,178,200 16,248,350 19,122,200 


Total ..$159,919,200 $440,708,550 $199,887,500 

Fire underwriters are viewing with 
uneasiness the approaching annual 
statements. They are obliged to fur- 
nish lists of their securities, and while 
nearly all of the state insurance depart- 
ments will allow the quotations of Dec. 
31, 1906, to be used, ruling that present 
market prices of securities do not fairly 
represent their actual value, others may 
not; and thus a poor financial condition 
will be shown by many institutions ow- 
ing to the fall in quotations. 








Washington Irving of San Francisco has been 
appointed general agent of the Washington Fire 
for California. Mr. Irving is also general 
agent of the Phoenix of London. 





William T. Howe has been elected secretary 
of the Connecticut Fire, succeeding the late 
Charles R. Burt. Mr. Howe has been assist- 
ant secretary for the past five years. 





RHODE ISLAND fat 


COMPANY 
OF PROVIDENCE, RHODE ISLAND 
STARKWEATHER & SHEPLEY, General Agents 





SURPLUS LINES 
Weare also attorneys and have authority to bind and issue policies for the 
eee rm a companies. = 
’Union (Est. ) of Paris. La Paternelle (Est. 1843) of Paris. La Metropole 
(Est. 1879) of Paris. L’Urbaine (Est. 1838) of Paris. D’Ass’ce Generales (Est. 1819) 
of Paris. Du Phenix (Est. me of Paris. La Confiance (Est. 1844) of Paris. 
Sun (Est. 1820) of Paris. La National (Est. 1820) of Paris. Standard (Est. 1901) of 
Amsterdam. Amsterdam Londonof Amsterdam. A|l these companies have money 
on deposit in this country subject to our check for the payment of losses, 


STARKWEATHER & SHEPLEY 


159 La Salle Street, Chicago H. V. BURROWS, Manager 
NEW YORK PROVIDENCE BOSTON 


ORGANIZED 1882 


SOUTHERN 


Tnsurance Zompany 
NEW ORLEANS, LA. 





ORGANIZED 1872 


GUARDIAN 


Fire Insurance Company 
OF PENNSYLVANIA 








CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - - 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 





WESTERN DEPARTMENT 
159 LA SALLE STREET, $4 :: CHICAGO 
JOHN E. HENDRY, General Agent 


UNITED STATES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 


OF LONDON 
(Founded A. D. 1825) 
159 La Salle Street, Chicago 

THIS IS THE ONLY NON-UNION ENGLISH COMPANY INCLUDED IN THE 
**ROLL OF HONOR” BY THE NATIONAL ASSOCIATION OF CREDIT MBN 
AND THE CHAMBER OF COMMERCE OF SAN FRANCISCO, 

IT PAID, IN FULL, LOSSES EXCEEDING $2,338,000.00 AS A RESULT 
OF THAT DISASTER. 

AGENTS WANTED-—In the states of Colorado, Connecticut, Illinois, Massa- 
chusetts, Michigan, Minnesota, Nebraska, New Jersey, New York, Rhode Island and 
Wisconsin. Prevailing agency rates of commission paid. 


SURPLUS LINES—At places where the company has noagent, bona-fide Surplus Lines are 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid, 


CORRESPONDENCE SOLICITED 








THE COMPANY WITH THE PYRAMID” 
© 37 = we tus of PD) 





1825 THE 1907 


Pennsylvania Fire 

















(VE fi 
INSURANCE. COMPANY gc tn 
Incorporated 1825. Charter Perpetual CON Stal Same AL 
—— ° ® 423,362.00) 77,123, 
Office: 508-510 Walnut St., Philadelphia, Pa. are 733,194.87 | 94s2am PRoe, 
YE wasnt War RESS 
. ~ | 507,616. 27,679.39 4 
nn one $97,903.59 14710306 
ra eh ocd aides caxe cate 1/403/131.12 ca BE tees 
R. Dale Benson, Pres. W. Gardner Crowell, Sec. o 192.37 Foe 
John L. Thomson, Vice Pres. Charles W. Merrill, Ass’t Seo. 915,192. 407.96 
Wm. J. Dawson, Sec. Agency Department 965,147.93 | 206,162 65 
7,014,579.95 | 214,060.60 
101,451.03 219,983.34 
WESTERN DEPARTMENT: 1,191,863.33 37,759.15 
1,269,088. 30 264,744. 
CHAS. H. BARRY, Manager teonni0o | seeseree 
American Trust Building CHICAGO, ILL. Hisssisr 75 323,479.61 
1,659, 157.79 360,138.69 











NEWHAMPSHIRE 


210.76...) 


Commercial 
Union 





24024012... 


IRE INSURANCE G 
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47, 83.86 Fe va 
Assurance Company, Ltd., aN ara NeHES TEL, oS, 
of I - don. 3,677, 646.7 1,193, 6.08 


/ 3,911,743 34 1.199.685 49 





























[__4,069,140.67 1.252.267 06  \ 
UNITED STATES BRANCH: | 4,310,836.19 14257,058.25  \ 
Cor. Pine and William Sts., New York WESTERN SPECIAL AGENTS 
WESTERN DEPARTMENT: Tore Haute, Inds Geo’ Ke Marck, “Yineaele 


Mich.; D, C. Zercher, Kansas City, Mo.; C. 
Krueger, Omaha, Neb.; a Se 
Colo.; A. W. Jones, Columbus, Ohie. 


315 Dearborn Street, Chicago 
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OHIO AND WEST VIRGINIA 


TWO VIEWS OF TOLEDO GIVEN 








Different Correspondents Write Up the 
Local Situation, With Conclusions 
Somewhat At Variance 


Tue WeEsTERN UNDERWRITER received 
this week letters from two of its Ohio 
correspondents on the present condi- 
tions in Toledo. Both are published 
herewith, as they are of interest in pre- 
senting views which differ somewhat, 
according to the sources from which 
the information was secured. 

Toledo, Ohio, Dec. 10.—(Special Cor- 
respondence)—The fire situation in To- 
ledo is different than that in other cit- 
ies at the present time in that the 
agents are undertaking to maintain the 
Dean rates without the assistance of an 
organized board. Up to this time their 
efforts have met with surprisingly good 
results. : 

The question now arises, have they 
in the face of the present industrial de- 
pression used up all of their reserve 
energy in their efforts for the main- 
tainance of rates and are they on the 
eve of a break, which means demorali- 
zation? 

It will be recalled that the local board 
passed out of existence by resolution 
adopted in which the agents protested 
against the application of the Dean 
schedule at Toledo at that time and 
stated their reasons for the protest, 
which related mainly to the anticom- 
pact law. The agents now, in the face 
of the industrial depression, are con- 
fronted with the query from the as- 
sured, why they will demand this in- 
crease during these hard times? 

Then the monthly meetings of the 
local board and the weekly meetings of 
the executive committee that continued 
during all the years of the existence of 
the local board and did so much good 
to bring about and maintain the good 
practices in fire underwriting are missed 
by many of the local fire agents, who 
are now without the means of coming 
together. 





* ~ * 


As to the volume of business written 
in Toledo in the face of these condi- 
tions named above during the year just 
drawing to a close, it is feared all agen- 
cies will show a slight loss, owing to 
the industrial depression causing a re- 
duction of lines by the merchants dur- 
ing the months of November and De- 
cember. There may be an exception or 
two where an increase will be shown, 
but it is certain that the decreases will 
be principally among these agencies 
who have remained loyal to the pub- 
lished tariff rates. 

Among the agencies handling a large 
percentage of dwelling-house business 
there is at the present writing some 
fear that there is going to be trouble. 
During the past week three or four of 
these agencies have clashed and, while 
it is hoped the particular matters that 
have caused the rupture may yet be 
adjusted amicably, every occasion of 
this kind only weakens the situation 
here, and it is therefore desirable that 
the managers of the companies repre- 
sented by the agents referred to should 
watch closely whether their agents are 
getting the published tariff or not. 

To sum up, no one actively in the 
Toledo field can fully realize what seri- 
ous efforts the Toledo agents have been 
obliged to make to continue a compara- 
tively excellent condition which is found 
here up to this writing. Have they in 
making this effort consumed all the 
reserved energy and therefor reached 
the end of their rope in their efforts to 
maintain the Dean rates? 

The Toledo agents feel that in the 
face of the reduction of lines by the 
merchants, as referred to above, the 
companies should ease up on their pro- 
hibited lists. Many of the agents re- 





port that their companies are indeed 
progressive enough to see this and are 
now accepting lines heretofore prohib- 
ited, but all agents feel that this is 
justly due to them and will help very 
much to make up for the loss in vol- 
ume caused by the reduction in lines by 
the merchants. 

Toledo, Ohio, Dec. 9.—(Special Cor- 
respondence)—Fire insurance men in 
this city seem very well pleased with 
the conditions existing at the present 
time. They say that they are having 
but little trouble, although they have 
no organization at the present. In 
fact, it is rather doubtful whether the 
local board ever will be reorganized. 
The agents say they have had less trou- 
ble since it went out of existence than 
for years before and that they have 
better conditions than exist at this time 
in many other cities where local boards 
are endeavoring to enforce their rules. 

All the agencies, with the exception 
of two or three, that are inclined to 
cut at any time, are securing the Dean 
rates and will continue to get them. 
While they put up strenuous objections 
to any increase at first, once the rates 
were in, they set out to get them. 
Owners of large risks in several in- 
stances objected to the increase and 
slipped off the books, but the agents 
allowed them to go rather than make 
any concessions. 

* * * 


If a rate-cutter gets after another 
man’s business, the latter protects him- 
self by camping on the other fellow’s 
trail until he is ready to say “enough.” 
The other agents back him in this ac- 
tion and if the trouble interferes with 
their business, they make the best of it 
for the good of the cause. They thus 
lend their moral support to the man 
who is protecting his business, and, if 
he can not handle the “cutter,” there 
may be active support from the others. 
This has not been necessary so far. In 
that way the agents have protected 
themselves against driving the rates 
down to nothing by a general fight in 
the interests of what is generally known 
as protection. 

Formerly no attempt was made to se- 
cure the big lines at cut rates, because 
the cut had to be so small that owners 
would pay little attention to an offer 
of the kind, but since the Dean sched- 
ule has been put into force, some of 
the trouble makers have offered to place 
business at the old figures. This has 
caused as much trouble as any other 
one thing, but at the same time the of- 
fices have been able to protect them- 
selves against an invasion of this kind 
through the fact that the larger lines 
could not be placed by offices which 
would take them at the old rates. 

Some time ago one of the larger de- 
partment stores, a  sprinklered risk, 
went to eastern underwriters, probably 
interinsurers, and it is said that anoth- 
er sprinklered risk or two will go the 
same way soon. Agents are rather bit- 
ter over the fact that the business is be- 
ing taken away from them in this man- 
ner, but at the same time they believe 
that the question will eventually solve 
itself and the lines will come back. 

* * * 


Toledo has been in excellent shape 
financially, as compared with many 
other cities, for the past several months. 
The banks have been able to make out 
all payrolls in currency right along and 
furnish money with which to do busi- 
ness. While the lines may have been 
curtailed somewhat, owing to the fact 
that smaller stocks are being carried, 
there is no particular complaint made 
by the agents. Aside from the ques- 
tion just mentioned, the only thing that 
has hurt the city in any way is the re- 
duction of working forces of some of 
the factories. 





Dispute at New Comerstown 
Trouble has arisen at New Comers- 
town, Ohio, between M. R. Yingling 
and Clyde A. Shannon. It seems that 
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the Yingling agency was sold to Mr. 
Shannon about a year ago on condition 
that he do certain things, and in return 
Mr. Yingling agreed to remain out of 
the business in that place for a term of 
five years. Recently Mr. Yingling is 
said to have looked after certain mat- 
ters, an opportunity having offered, 
which he claims annuls the agreement, 
and he is now preparing to go back 
into the business. 





Manager Cleveland’s Warning 
In speaking of the very heavy losses 
in Cincinnati this year, George W. 
Cleveland, manager of the Cincinnati 
Fire Prevention Bureau, said recently: 


We estimate that the fire losses in Cincinnati 
for the year will cost the companies not less 
than $800,000 more than the two million col- 
lected in premiums. ‘This is a terrific showing 
and one which cannot be continued. The prop- 
erty owner must awaken to the_necessity of 
cleaning up his premises daily. Rubbish must 
be carried out on the instant of its discovery. 
The responsibility rests with the owner and not 
its employes. In our opinion the remedy does 
not lie with an increase in rates, but in the 
arbitrary cancellation of policies where condi- 
tions are found hazardous. é 

The city of Cincinnati has done its share in 
providing better fire protection. The under- 
writers have done their share towards urging 
inspection. It now rests with the individual 
property owners whether his policy is to be 
continued. 





Ohio Agency Appointments 

Aetna—Griffis & Thompson, Andover; J. A. 
Smith, Logan. 

Atlas—J. H. Smart, Willoughby. 

Calumet—Phypers Bros. & Co., Cleveland. 

Federal—J. A. Knapp & Son, Marion; Pome- 
roy & Close, Toledo. 

Fidelity—C. U. Stearns, St. Marys; Arnold & 
Hassenier, Wapakoneta; People’s Insurance Agen- 
cy, Sidney; J. R. Bradner, Foster. 

Germania—J. T. Hickman, Pleasant City. 

German Alliance—Francis & Ramsey, Youngs- 
town. 

Ger.-Amer., N. Y.—W. C. Lewis’ Agency, 
Worthington; W. I. Cline, Brandon; A. R. Allen, 
Litchfield. 

Home—Griffis & Thompson, Andover; Gleason 
& Small, Cleveland; J. A. Stuller, Pettisville; 
J. H, Young, Freeport; C. E. Kagay, Richwood. 

Hawkeye—John Oldham, Sidney. 

Jefferson—H. A. Stafford, Toledo. 

L. & L. & G.—Wilbur Graves, Geneva. 

Mich. Com’I—C. H. Towson, Lancaster. 

New Hampshire—F. M. Ranck, Westerville. 

N. B. & M.—James W, Neely, Waynesville, 

Old Colony—C. W. Towson, Lancaster. 

Phoenix, Ct.—Frank Bricker, Hicksville. 

Pennsylvania—R, O. Henkle, La Rue; R 
Cook, Richwood. 

Queen City—Bland Scudder, Piqua; John Old- 
ham, Sidney. 

Roch. German—L. J. Donaldson, Medina. 

Royal—John Schudel, Cleveland; J. A. Smith, 
Logan. 

Sun, Eng.—J. F. Emans, Lima; Wagner & 
Raudabaugh, Celina; Mills, Brown & Co., Ma- 
rion; W. W. Webb, Alliance. 

Southern—J. Earle McAfee, Toledo. 

Shawnee—F. Sager & Co., Lorain. 

Walla Walla—J. C. Hauser, Sandusky. 





OHIO NOTES 


J.C. Faine has opened an agency at New 
Straitsville, Ohio, with the Aetna, Fire Asso- 
ciation and Royal. 


New rates for Salem, Ohio, show an advance 
on mercantile stocks and a reduction on build- 
ings as compared with the 1902 rates. 

At Canal Fulton, Ohio, the Pennsylvania 
Fire transfers to Charles W. cLauglin, a 
union agent, leaving Lewis Ruch’s agency non- 
union. 

At Dresden, Ohio, J. W. Lanning’s agency 
becomes strictly nonunion by the transfer of 
the Pennsylvania Fire to Charles S. Clark’s 
union office. 

_M. Sanford Rice, of Ashtabula, Ohio, is se- 
riously ill from hemorrhages of the chest. He 
was reported slightly better Monday, but it will 
be some time before he will be able to leave his 


At Ashtabula, Ohio, J. W. Watrous has pur- 
chased the business of the eleven union com- 
panies in the mixed agency of the late F. C. 
Moore and will do business under the name 
of the J. W. Watrous agency. 





WEST VIRGINIA NOTES 


The Dean rates are now bein i 
g put in at Park- 
ersburg, W. Va., and it remains to be seen 
whether the ogeate will object as vigorously to 
"— as they did at Charleston and Huntington. 
he Blain P. Wilson Company, of Hunting- 
jon, W. Va., filed an application for a daeten. 
he capital ‘stock is $15,000, and the incorporat- 
ors are Blain P. Wilson, E. P. Frost, John S. 
Sheppard, H. C. Taylor and S. H. Bowman, of 
Huntington, and Gotlieb Hartwig of Cincinnati. 
ts object is to do an insurance, real estate and 
brokerage business. 





.the woodworking establishments of the Pa- 
cific coast are very generally closed for the 
winter, due to car shortage, rate increase, and 
the usual falling off in demand during the win- 
ter months. The excellent morality is attested 
Bn absence of increase in number of fire 
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Merger of Local Agencies at Lansing 
Brings Up the Perplexing 
Question of Commissions 





There are some interesting phases of 
the merger of the Dyer-Jenison-Barry 
Company and the Baker, Flint & Camp- 
bell agencies at Lansing, Mich., being 
discussed in the Michigan field. The 
attendance at the smoker given by the 
combined agency to the field men last 
Thursday evening was rather slim so 
far as the specials of the Dyer-Jenison- 
Barry Company companies were con- 
cerned. They diplomatically sent re- 
grets. In the meanwhile they were 
conferring with their superiors as to 
what course to pursue. 

The Dyer-Jenison-Barry Company 
was a strong union office. It was the 
old agency in which the now commis- 
sioner of insurance, J. V. Barry, was 
interested and his name still flies at 
the masthead. 

The head of the other agency is the 
secretary of the Michigan Commercial, 
a progressive nonunion company. This 
agency has a string of nonunion com- 
panies, with but two union companies. 
Under the new deal, Secretary Baker, 
of the Michigan Commercial, becomes 
chairman of the board. 

The notices sent out by the Dyer- 
Jenison-Barry Company were very 
skillfully worded and no change in the 
complexion of the agency was hinted 
at. 

. 7 * 7 

Now comes the question to the union 
companies in the Dyer-Jenison-Barry 
Company agency as to what it all 
means. Under the separation rule, the 
union companies will place the agency 
on a 15 percent basis. Commissioner 
Barry, however, in a former case in- 
volving separation, ruled that there 
could be no discrimination when it 
came to paying commissions. In other 
words if nonunion companies are in the 
agency, union companies must not 
make their presence the ground of 
paying any lower commission than if 
the agency was clear. 

The inference now is if the union 
companies attempt to place the com- 
bined agency on a 15 percent basis, 
formal complaint will be made to the 
insurance department. If the charges 
of discrimination are upheld in a case 
of this kind, it can be seen that the 
entire state of Michigan is involved, 
as a nonunion company could enter a 
clear agency and union companies 
would be helpless. 

The former case of separation brought 
to the attention of the department, 
was not a clearly defined one as the 
union companies pleaded cause for 
leaving an agency other than the pres- 
ence of nonunion companies. 

* * * 


It seems to be the opinion that the 
new combined agency at Lansing will 
find many of the Dyer-Jenison-Barry 
Company companies declining to ap- 
prove the merger and will refuse to 
license the new parties. In such an 
event it is difficult to see how the ques- 
tion of discrimination would enter. 
The companies in that event, not ap- 
proving of the new deal, would simply 
seek new connections. 

No agency now in Michigan for a 
long time has raised so delicate a 
question. 

If the combined agency voluntarily 
goes on a 15 percent basis, most of the 
companies will probably agree to li- 
cense it. 

Another feature to be considered is 
the custom of union companies in not 
allowing an officer of a nonunion com- 
pany to represent them. Mr. Baker 
being secretary of the Michigari Com- 
mercial, this question has arisen, al- 
though in the Baker, Flint and Camp- 
bell agency, there were two union com- 
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panies. The similar question arose 
over the H. H. Cleaveland agency at 
Rock Island, Ill, Mr. Cleaveland being 
president of the American National. It 
seems, however, that a special ruling 
was made and the local agency will not 
be disturbed. ¢ : 

Most of the union companies will 
allow the existing license to continue 
until the end of the year, feeling that 
by that time a definite decision can be 

ached. ‘ , 
rhe Jennison was in Chicago this 
week visiting the managers and ex- 
plaining the situation, hoping to secure 
their approval. 





WITH DETROIT LOCAL AGENTS 





President Dutton of the Fireman’s 
Fund Visits the City — More 
Instances of Rate Cutting 





Detroit, Mich., Dec. 9.—(Special cor- 
respondence)—President Dutton of the 
Firemans Fund has been visiting De- 
troit in the interest of the company. I 
have heard of “fire tried and time 
tested,” but it seems to me that about 
the severest test any company ever had 
was the test the Firemans Fund was 
put to after the San Francisco fire. The 

‘men that took the stand they did are 
entitled to all the praise their conduct 
has awarded them. Agents of the Fire- 
man’s Fund, in the main, never doubted 
the final outcome, yet an agent at one 
time had to have a mighty faith in the 
company to continue writing policies. 
The Firemans Fund is growing strong- 
er daily in the agencies in which it is 
represented. 

The Library Park Hotel furniture, 
not a very desirable risk at board rates, 
has been written, I hear, for three years 
at two annual premiums. A _ agent 
whose ideas of underwriting would war- 
rant writing this kind of business for 
three years and at the rate named, is 
away ahead of the up-to-date agent. 
The agent who lost the business says 
the ones who got it are welcome to it. 

The firm of John Winter & Co., com- 
posed of John Winter and Gilbert C. 
James, has dissolved. John Winter will 
continue business_under the name of 
John Winter & Co. Gilbert C. James 
has formed a partnership with Fred 
Gordon and will do business under the 
firm name of James & Gordon. 

I understand the Royal agent who 
moved his office from the Hammond 
building to the Guthard office has in- 
structions from the Chicago office to 
move out or resign his agency. 

L. H. Tanner, proprietor of the Cen- 
tral Storage building, which was dam- 
aged by fire some weeks ago, was sued 
by Mrs. Mamie Dixon, who had her 
household goods stored there. Her 
complaint was that at the time she 
stored her goods, Tanner told her there 
was no necessity of getting the prop- 
erty insured as the building was fire- 
proof. The trial was a jury trial be- 
fore Judge Teagan. She obtained a 
verdict against Tanner for $315. 

The outside agents are making quite 
a run on frame mercantile buildings. A 
number have been written lately at 
two premiums for three years. Rag 
warehouses with a rate of 3% per cent 
are quoted, I understand, at 2% per 
cent. There seems to be a general de- 
cline in insurance values, so far as rates 
are concerned, all along the line. 

Two men put up dwellings in the 
same locality. One of them got into a 
cut rate, go-as-you-please office, was 
sharp enough to drive a good bargain 
and succeeded in getting $4,000 insur- 
ance for three years for $21. The other 
man had a regular agent to go to. 
This agent asked $46 for the same 
amount. The man was somewhat sur- 





prised and then gave the above result 
of his friend’s experience. The agent 
asked the man this question: “Sup- 
pose you deduct from this $21, 50 per- 
cent, which is the cost of doing the 
business, now do you think any com- 
pany can continue in business that will 
issue a policy for $4,000 for a period of 
three years for $10.50?” 

“No. I won’t take the chances. You 
can have the insurance.” 

Oxtp DerRolTeEr. 





Considering Goodloe’s Successor 

The subcommittee of the governing 
committee of the Western Union that 
has the appointment of a successor to 
T. M. Goodloe, manager of the Indian- 
apolis Inspection Bureau, met in In- 
dianapolis Saturday and considered the 
claims of T. S. McMurray, cashier of 
the bureau; John W. Miner, until re- 
cently with the Fire Prevention Bureau 
of Texas, and J. B. Paul, inspector at 
Joliet, Ill. The committee returned to 
Chicago to make its recommendation. 
Mr. McMurray is a brother-in-law of 
John Marshall, a member of the gov- 
erning committee. He has been cashier 
of the bureau for several years and is 
well posted with the duties of the bu- 
reau. It is understood the committee 
will also consider the consolidation of 
the Indianapolis bureau with the Indi- 
ana bureau. The offices of the two in 
Indianapolis are separated now by a 
partition. 


GOES TO THE INDIANA an 











P. B. Jones, Assistant State Agent of | 
Spring Garden in Michigan, Re- | 
ceives Substantial Promotion | 

' 





P. B. Jones, of Detroit, special agent | 


of the Spring Garden in Michigan, has | s% 


been appointed state agent of the com- 


pany in Indiana to take effect Jan. 1,| “as 
succeeding J. O. Gable, who goes with | o! 


the Aachen & Munich. Mr. Jones is 
the son of N. B. Jones, the veteran 
state agent of the Spring Garden in 
Michigan, who is known in the field as 
“the Grand Old Man of Michigan.” 
The son has been assisting his father 
in Michigan since June 1, and the fact 
that the Spring Garden has now pro- 
moted him speaks well of the success 
he has achieved in so short a time in 
its employ. 

Mr. Jones has had a very wide expe- 
rience in the business for a man of his 
years. He has been in the local busi- 
ness. Asan insurance engineer, he made 
an excellent reputation in that line. Mr. 
Jones was a member of the corps of 
engineers of the committee of twenty 
of the National Board for over two 
years, working on its reports in many 
of the largest cities. He resigned to 
become the insurance engineer in the 
southern department of the L. & L. & 
G. in New Orleans. He was forced to 
resign this position on account of the 
climate. 

Mr. Jones will locate in Indianapolis 
as headquarters at the first of the year. 





Barn Fires from Shredded Fodder 

A few fires in Indiana as a starter in- 
dicate that there is likely to be many 
barn fires caused by spontaneous com- 
bustion originating in shredded fodder. 
This has been stored green and gener- 
ates much heat. 


Collapse or Fire First, Which? 

As intimated in THe WesTerRN UN- 
DERWRITER’S last issue, suits have been 
filed against the first batch of the com- 
panies that carried lines on the Daniel 
Stewart Drug company’s building and 
stock at Indianapolis, that suffered 
about $100,000 loss on Jan. 7%. The 
companies proceeded against are the 
German of Indiana; Germania, New 
York; Niagara, Home, Insurance Com- 
pany of North America. These compa- 
nies had policies on the building, which 
collapsed—whether after or before the 
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Garfield Bi 











‘ooklyn, N. Y. dg., Cleveland, Ohie. senting one or more of our com- 
D * 7 . . . 
Te FETA GT xornce hist et Henna, msi ened tefl cnc 
NATIONAL LUMBER INS. CO. Box 556, Milwaukee, Wisconsin. ity of our Office. 
Buffalo, N. Y. F. C. SAMMIS, WRITE US. 
BEN FRANKLIN INSURANCE CO. {Minneapolis and St. Paul. 
Allegheny, Pa. Minneapolis, Minn. 








Shawnee Fire 
Insurance Zo. 
Copeka, Kansas 





Cash Capital - - - - -= =  $ 200,000.00 
Assets, June 30, 1907 - = = = 1,332,285.81 
Losses Paid to January 1, 1907, - = 2,017,225.18 


FIRE AND TORNADO INSURANCE—AGENTS EVERYWHERE 
INDIANA GENERAL AGENCY FOR INDIANA AGENTS 
GEO. M. COBB é CO., General Agents for Indiana 


OF THE 


Globe & Rutgers Fire Insurance Company of New York 

Cosmopolitan Fire Insurance Company of New York 

Hamilton Fire Insurance Company of New York 

Pacific Fire Insurance Company of New York 

Ins. Underwriters Agency of the Spring Garden Ins. Co. of Philadelphia 
Also the London Guarantee & Accident Corporation, Ltd., of London, Eng. 


Agents wanted at all points in Indiana where not now represented, 
All business reported direct to Indianapolis. 
All agents are given the benefit of the entire capacity of our office. 











Newton-Claypool Bldg. INDIANAPOLIS, IND. 
JOHN J, HENRY, Pres. GEORGE F, REEVE, Vice-Pres, CHARLES M. HENRY, Sec. 
CHARTERED (81). 








NEWARK N. J. 
A COMPANY THAT WRITES A GENERAL BUSINESS 








AND APPRECIATES AND HELPS ITS AGENTS 
For representation in sai, Ratios, pan, Some, Wace, Michigan, 


CARROLL L. DEWITT, General Agent, 153 La Salle St., CHICAGO 




















December 12, 1907. 
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fire is the contested point. The claims 
filed against these companies aggregate 
$22,500. Another batch of suits is filed 
against the Scottish Union for $2,500; 
St. Paul F. & M., $2,000; Indianapolis 
Fire, $3,000, and Liverpool, London & 
Globe, $1,871.64. 





Indiana Agency Appointments 

Agricultural—The Washington Realty Com- 
pany, Washington. 

Amer. Cent.—S. Hamilton, Shirley; Ben 
_— Brooksville; J. C. Godfrey, Cambridge 
ity. 
Tetedenion—Wedoworth & Weyer, Bedford. 
Com’l Union—Union Savings & Trust Com- 
pany, Bluffton. 

Continental—J. D. Chancellor, Fowler. 
Hartford—Schafer & Son, Elkhart; Fred 
Branchamp, Sheridan. 

Nat’l Union—G. W. Carter, Franklin; Netter- 
ville-Boland-Dye Company, Anderson; D, Mce- 
leason, Fremont. 

Newark—Miss J. C. McCullowgh, Greencastle. 

N. W. Nat’l—J. C. Beatty, Mishawaka. 

Phenix—W. A. Basnet, Vernon; H. V. Doep- 
ker, Kouts; W. A. Hughes, Greenfield. 

Reliance—T. L. Neal, Lebanon. 

Roch. German—C, F. Rose, Evansville; T. L. 
Neal, Lebanon. 

Sun, La.—M. J. Kenefick, Michigan City; S. 
R. Bell, Union City. 

Walla Walla—Immel-Zollinger, Ft. Wayne. 

Western, Pa.—S. A. Barnes, Seymour. 
Western Reserve—O. P. Turner, Columbus. 





Cautions on Wholesale Groceries 

Wholesale groceries have been con- 
tributing more than their usual large 
share to the fire waste of late, and 
companies that have not heretofore 
written such risks very sparingly are 
now trimming their lines. In view of 
the experience with the class no special 
privileges are welcome and, as a con- 
sequence, serious objection is being 
made to the line on the stock of G. 
Marsicano, 203 Upper First street, 
Evansville, Ind. Upon a recent inspec- 
tion it was ascertained that assured has 
stored in his building fire works to the 
amount of $1,500 in value. The com- 
panies have put it up to their agents to 
see that the explosive material is re- 
moved from the building or that poli- 
cies be canceled. The inherent haz- 
ard of the wholesale grocery occupancy 
is enough, they say, without tacking on 
the explosion feature. 





Michigan Agency Appointments 
Agricultural—Jno. Yackamorick, Bay City. 
_ Commerce—D, M. and F. W. Wilcox, Menom- 
inee, 
Delaware, Pa.—F. P. Sayre, Flushing. 
Dixie—W. H. Andrews, Grand Rapids. 
Eagle—James Sweeney, Bath; Mark and Clay- 
ton Woodruff, De Witt; C. A. Seaver, Flint; G. 
M., Colby, Shaftsburg; L. G. Nerreter, Saginaw. 
Fire Assn.—H. S. Amiot, Wyandotte. 
Guardian—George Mahon, Grayling. 
Jefferson—H, Mauntler, Arcadia; T. H. Saw- 
her, St. Clair. 


No. British & Merc., Eng.—Cleophas Meilleur, 
Jntonagon. 





MICHIGAN NOTES 


mn. & Holmes, of Lansing, has been licensed 
by the Colonial, Dixie, Globe and Rutgers and 
Walla Walla. 


J. S. Crosby & Co., of Grand Rapids, are 
securing solicitors’ licenses for Leon T. Pond, 
C. E. Bayland and J. V. Whitney. 


John P. Hamilton, of Gaylord, Mich., whose 
agency was formerly on a union basis, has 
taken on the Ben Franklin and Dixie. 

The Atlas, Orient, Royal, Scottish Union & 
National and Westchester have licensed, ap- 
parently as solicitors for a Petoskey agency, 
the following: Nelson Pier, Brutus; Will 
Powell, Conway; Volney Powell, Oden; J. N. 
Wallace, Pellston. 





INDIANA NOTES 


The new schedules are now being applied at 
Richmond. 

A, M. Weil & Bro. have removed their agency 
to 100 Main street, at Evansville, Ind. 

From Nov. 21 to Nov. 30 T. E. Fruchte and 
C. C. Babcock, of Evansville, Ind., wrote $107,- 
000 in the Intermediate Life on the lives of citi- 
zens of Richmond, Ind. 


A blanket form has been reported by agents 
at Fort Wayne, Ind., on the property of the 
Globe Printing & Binding Company, 301-303 
East Columbia street. Companies are asking 
for proper form. 

The Old People’s Home at Anderson, a $25,- 
000 strycture, on which the finishing touches 
were being put, was damaged $15,000 by fire 
Monday. No insurance had been taken out, al- 
though it was under consideration, 

Trouble is brewing at Hammond, Ind., where 
a half-dozen agents are said not to be reporting 
through the stamping office. It is claimed by 
the nonunion agents that preferred rates have 
been reduced by the abolition of the exposure 
charge, and many of them are attempting to 
collect the old rates, holding that the reduction 
is unwarranted. 





IN ILLINOIS AND WISCONSIN 


REVOLUTION IN STATE BOARD 








Owing to New Rating Bureau, the En- 
tire Machinery Will Have to 
Be Revamped 





The meeting of the Illinois State 
Board held in Chicago this week was a 
very important one, owing to the fact 
that the governing commitee of the 
Union has decided to divorce all rating 
from the state board. An independent 
rating bureau will be organized to take 
charge of rates outside of Chicago. 

Secretary C. F. Persch of the state 
board has resigned as of Jan. 1 to be- 
come manager of the new bureau, which 
will probably be known as the Illinois 
Inspection Bureau. This will do away 
with all compact and inspection offices. 
The compact territory is now in direct 
charge of the governing committee, 
while the inspection offices are in charge 
of the state board. It is understood 
that the compact managers and inspec- 
tors will become connected with the 
new rating bureau and will have branch 
offices in their respective sections. 
Whether stamping secretaries will be a 
part of the new system remains to be 
seen. They will not of course be con- 
nected with the rating bureau, but will 
be paid by the local agents and will be 
supervised by the state board. The 
field men are very anxious to retain the 
stamping secretary system if possible. 

The state board, not having anything 
to do with rates, will be a co-operative 
association whose membership will be 
on a personal instead of on a company 
basis. There will be more need than 
ever for the state board under the new 
system, as heretofore the secretary of 
the state board has been the backbone 
of the organization. 

The independent rating bureau will 
take over the equipment, offices and 
most of the employes of the state 
board. President R. M. Bennett of the 
state board and Secretary Persch went 
to Indianapolis a few days ago to look 
into the system and plans of the Indi- 
ana Inspection Bureau and the Indiana 
State Board to get information that 
may be adapted to the new regime in 
Illinois. 

The future of the state board and the 
shaping up of its plans is left to its ex- 
ecutive committee. The constitution 
and by-laws will have to be changed. 
It will be necessary to secure another 
secretary and it is stated that Miss M. 
T. Tiffany, who has long been connect- 
ed with the organization, and who is 
familiar with its details, may be chosen. 

At the meeting of the state board this 
week the resignation of Secretary 
Persch was accepted and a-set of reso- 
lutions was adopted in praise of his 
faithful, intelligent and honorable serv- 
ice. H. H. Rassweiler of the North 
America, in a very beautiful talk, ex- 
pressed the regret of the members and 
tendered their good wishes. As atoken 
of their high regard Mr. Persch was 





presented with an elegant watch and 
chain. He was completely overcome | 
with his feelings, which spoke in more | 
eloquent terms than any words he could | 
utter. | 

The state board will now have to se- 
cure new quarters, but there will be no 


be much work connected with the reor- 
ganization of the state board and the 
establishment of a new rating bureau. 

Mr. Persch became secretary of the 
state board in 1894. He is one of the 
most efficient men of his position in 
the country. His honesty of purpose 
has never been questioned. 





Discuss the Belleville Cases 
Attorneys representing the insurance 
companies and Assistant Attorney- 
General Gillespie of Illinois appeared 





at Belleville; Tll., last week to discuss 


D. H. DUNHAM, President 


FIREMEN’S 


CHARLES COLYER, Vice-Pres. 


INSURANCB 
COMPANY OF 


A. H. HASSINGER, Secretary 


NEWARK, N. J. 


ORGANIZED 1855 


Assets, $4,394,068 


Capital, $1,000,000 


Net Surplus, $1,915,685 


Surplus to Policy Holders, $2,915,685 





Illinois, Wi 


AL BASSETT, General Agent., 159 La Salle St., Chicago 
mg Mi ta, lowa, Teebenaten. nelivonst. Kansas, Colorado, Oklahoma, 


Utah, Kentucky, Tennessee, Arkansas. 


A. F. McKAY, Special Agent , Delaware, Ohio. 
Ohio, Indiana, Michigan, West Virginia, Western Pennsylvania 


The North River 


INSURANCE CO. 
OF NEW YORK 
Incorporated 1822 


95-97-99 William St. NEW YORK CITY 


WESTERN DEPARTMEMT FIELD MEN 
R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Il. 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. 
F. F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. 


Crum & Forster 
GENERAL AGENTS 


North River Insurance Co. Building 
NEW YORK 


United States FireIns. Co., ~- Inc, 1824 


Empire City Fire Ins.Co., - 1850 
Nassau Fire Ins.Co., - - - “ 1852 
Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 
National Lumber Fire Ins. Co., “ 1906 


SURPLUS LINES AT TARIFF RATES 





For agencies in Ohio, Indiana and Kentucky address 
F. F. MURRAY, Special Agent, 


Commercial Tribune Bldg., Cincinnati, Ohio 





WE WRITE FARM BUSINESS 


Good 
Reinsurance 
Facilities 





SIOUX FALLS, S. D. 


LEBO, ANDERSON & YOUNG, Managers 


Western Department, 159 LaSalle St., CHICAGO an 





—THE —— 


Cosmopolitan Fire Insurance Co. 


OF NEw YOoRE 


J. S. BACHE, President 


H. A. SCHEFTEL, 2d Vice-Pres. 


LEO A. LOEB, Vice-President 
LOVIS L, LOEB, Secretary 


Statement Jan. 1, 1907 


ASSETS. «2000+. .ccceseeeees 
CAPITAL PAID IN..... 


NET SURPLUS........ 


0000 coos cccccces 788,830.04 
seseeseeeeseees+ 500,000.00 


see eeee + KB, 841.06 


SURPLUS TO POLICYHOLDERS ... 418,841.06 


Adolph Loeb @ Sons, fre United States 


NEW YORK, 93-97 William Street 





CHICAGO, 159 LaSalle Street 


A SOLE AGENCY COMPANY 


ia 50 iar Seige: seas, otiae: 2 ie §t. Louis Fire Insurance Co. 
ST. LOUIS, MO. 


EDGAR M. DAVIS, President 


CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 





CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent, Missouri and Southern 
Illinois, Home Office 
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the suits brought in 1902 against the | Jasdzewski, Milwaukee; F. W. Baker, Mari FIRE INSURANCE 
. . nette; Hen ohnson, gerton. 
insurance companies on the ground that | “Co? gen Baer & Newald, Gillett. TORNADO COMPANY 
they were conspiring to fix and main- Commerce—Charles Coleman, Baraboo. ——— 
tain rates through the operation of a} Com’l Union—Rudolph Greve, Kiel. 
compact office at East St. Louis. The Concordia—E, C. Nord, Rice Lake; Ed Pueh- 


attorneys tried to get together on an 
agreement as to a stipulation of facts, 
but the assistant attorney-general 
would not agree to the document pre- 
sented by the attorneys for the compa- 
nies. It is understood that he will take 
the matter up with the attorney-gen- 
eral in the near future and then the 
case will be heard. 





LOCAL NEWS OF MILWAUKEE 





New Fire Patrol House About Ready 
for Occupancy—Car Barn Fire 
Last Week 





Milwaukee’s new fire insurance patrol 
house at 341 Milwaukee street is near- 
ing completion and will probably be 
occupied this week by patrol company 
No. 1. The building is a three-story 
brick structure, which contains all the 
arrangements and apparatus necessary 
for the comfort, convenience and effi- 
ciency of the patrol. During the build- 
ing the patrol has been housed in a 
temporary frame shack that lacks all 
the comforts and conveniences of a per- 
manent building and it is very fortunate 
that there has been no real cold weather 
or severe storms so far this winter. 

C. F. Hibbard, Frank J. Meyer and 
D. K. Courteney have been untiring in 
their efforts as the committee in charge 
of the construction of the new building. 

A fire of considerable proportions de- 
stroyed part of the Farwell avenue 
barns of the Milwaukee Street Railway 
Company last week. One building 
about 300 feet long was practically de- 
stroyed with about fifteen cars, which 
were in the building and in yard ad- 
joining. One of the cars destroyed was 
the private car of John I. Beggs and 
claimed to be the finest street railway 
car ever manufactured. The favorable 
direction of the wind and good work 
by the fire department saved adjoining 
barns more than twice the size of the 
one destroyed. The loss will probably 
be less than 4 percent on the general 
form amounting to $1,983,000. It is un- 
derstood that the street railway com- 
pany has an insurance fund and carries 
a substantial portion of the risk itself. 

The large piles of coal stored on the 
river front in Milwaukee are causing 
the fire department some anxiety. Chief 
Clancy has entered a protest to the ef- 
fect that the fire boats are putting in 
too much time throwing water on these 
piles of coal and thus cutting off other 
parts of the city from their protection. 





Wisconsin Agency Appointments 


New Hampshire—John Stevens, Jr., Appleton. 
Northwestern F, M.—Allen R alhoun, 
Milwaukee; I. H. and Belle ade. Sparta; J. M. 
Williams, Whitewater; M. English, Independ- 
ence; F, H. Snyder, Janesville; homas H. Har- 
per, "Beioit. 

North River—C. W. Lloyd, Ashland. 

. W. Natl.—G. P. Werner, Clintonville; W. 
H. Weaver, Fennimore. 

hio German—R, S. Reeves, Ladysmith; E. 
W. Heiss, Eau Claire; W. T. Gilbert, Cadott. 
Palatine—J. A. Stone, Reedsburg. 

St. Paul—E. M. Hemenway, Chippews Falls; 
George W. Wild, +Te> 

Springfield—John G. Jarrett, Cuba City. 
Spring Garden—E. "£ Barber, Oshkosh; E)- 
mer Anderson, Stockholm; Jacob Jackson, Inde- 
pendence; E. c Nord, Rice Lake; C. W. Hitch- 
cock, Berlin; W. A. Christians, Johnson’s Creek; 
Vv. A. Stoddard, Ontario; Stroud & Coon, Kil- 
bourn; G. D. Sprain, West Salem. 

United American—S. C. Torrey, Hortonsville; 
. A. Donlevy, Oconto; A. C wen, Phillips 


- A. Merrill, Sparta: M. E. Williams, Fox 
Lake; E. S. Plank, Almond; H. L. Cooper, 
Milwaukee; E. D. Bullock, Beloit; Mistele & 


Smith, Jefferson. 

W’msburgh City—E. Bartels, Tomah; A. E. 
Knop, Markesan; G. P. Werner, Clintonville; 
F. Reuschlein & Son, Burlington; R. E. Whitney, 
Oconto. 

Amer, Cent.—Dolliver & Groto, Berlin. 

Boston—O, T. Pray, Jr., Oshkosh. 

Amer Nat’l—Barnes-Weesner Agency, Rhine- 
lander; C. A. Erhart, Superior; C. O. Brye, 
Westby; P. A. Cleary, Elroy; J. W. Scott, 
Janesville; W. <A. Clark, Menominee; F. 
Livermore, Beloit; H. B. Hobbins, Madison; 
Martin E. Wilde, "Herman Pereles and Bolestan 





ler, Menomonee Falls. 

Continental—F. J. Barnes, Hebron; Jackson 
Kemper, Delafield; Krueger & Lurvey, Dousman; 
Frank O, Fuller, Lima; A. C. Grennert, Helen- 
ville; J. C. Robbins, Belmont; F. Hess, 
North Prairie; W. G. De Groff, Williams Bay. 

Consolidated F, & M.—E. Y. Arnold, Balsam 
Lake. 

Federal—Dietrich Bros., Racine. 

Fidelity—P. J H. E. Dolan, Platteville. 

Ger. Alliance—A. G. Johnson, Owen; F. H 
Kiser, Whitewater. 

Ger.-Amer., N. Y.—Louis Olson, Abbotsford; 
John F, Baehner, Fairchild. 

Home—G. Frye, Clear Lake; Harvey B. 
Bell, Doylestown. 

North America—C. A. Walker, Hancock; H. 
W. Barney, Necedah. 

State of Ill.—G. P. Werner, Clintonville. 

L. & L. & G—M. H. Zimmer, Independence; 
M. J. Gosa, ——— 


Milw. Mech.—A. J. Hough, Neenah; E. F. 
Williams, Delavan, 
National, Ct.—F. E. Morner, Prentice. 


National, Pa.—Rea & Winckler, Ashland; 
Alexander Johnstone, Chippewa Falls; F. é 
Rossman, Merrill; Joseph Saffro, Milwaukee. 

Ohio German—William Barssard, Merrill; 
Lang & Melville, DePere. 

Queen City—J. S. Helgeson, New Glarus. 

St. Louis—C. E. Hinman, Fond du Lac; Ed- 
ward Schroeder, Milwaukee. 

Western Reserve—J. M. Bostwick, Port Wash- 
ington. 





Semiannual Meeting 


The semiannual meeting of the Wis- 
consin Field Club will be held in Mil- 
waukee next Tuesday. 





Allowing Much Latitude 

The lightning clause is getting in its 
work with a vengeance of late, and 
many perversions are in evidence. The 
last one to develop comes from Peoria, 
Ill., in connection with insurance on 
Burlington elevator A. As is well 
known, the lightning clause generally 
attached to policies provides that com- 
pany shall cover any direct loss or 
damage caused by lightning, meaning 
thereby the commonly accepted use of 
the term lightning, and in no case to 
include loss or damage by cyclone, tor- 
nado or windstorm, which provision 
eliminates liability for damage caused 
by electrical disturbance. It is reported 
the clause in above policies has been 
so amended as to exclude the embargo 
against electrical storms and it is fur- 
ther said a majority of the companies 
interested have made no objection to 
the amendment. There is no union 
rule governing the case, but an effort 
is being made to have the lightning 
clause in these policies changed to con- 
form to the usual requirements. 


WISCONSIN NOTES 


At Ashland, Wis., oom, W. Lloyd has pur- 
chased the agency of F. A. Dundas. Nine fire 
companies transferred, giving Mr. Lloyd twen- 
ty-four nonunion companies. 

Walter A. Watson, formerly a life and cas- 
ualty agent, and T Turner have opened a 
_" ory, at Waupun, Wis., with the Detroit 

: Sun of London and American Cen- 





sik 

The Simmons Manufacturing Company of Ke- 
nosha, Wis., one of the largest industries in 
Wisconsin, is installing a complete fire depart- 
ment and fire alarm system. This department 
will consist of ten men, with steamers, chem- 
icals and all appurtenances. 

H. J. Coon, who conducts a mixed agency at 
Walworth, Wis., purchased the union agency of 
Edward M. Holston. The Phenix has — 
ferred, but the others refused to do so. 

Coon accordingly bought only the Phenix busi- 
ness, the other companies going elsewhere. 

The Beaver Dam, De Forest, Kewaskum, May- 
ville, Sheboygan Falls, Watertown and West 
Bend Mutuals have associated themselves for the 
purpose of engaging an inspector. The state has 
been divided into four inspection districts and 
the cost of inspection will be divided among the 
companies in proportion to the premium income, 

At Whitehall, Wis., L. D. Parsons, who occu- 
jes the office with H. A. Turner, has been 
Reoneed by the Turner companies so he can as- 
sist the owner of the agency. Mr. Turner has 
suffered sad interruptions to his work recently, 
his son having died and his father-in-law being 
fatally ill. 





The loss on the May dry goods store at East 
St. Louis will be 60 percent. It is said an in- 
vestigation will be made as to its cause. 





Stockholders of the Southern of New Orleans 
re-elected nearly all the old directors last week. 
The officers are slated for re-election at the meet- 
ing of directors in February. 

The Security Mutual of Chatfield, Minn., as 
of Nov. 1 shows cash assets $50,081, reserve 
$28,590, cash net surplus, $15,233. 





OF BROOKLYN, N. Y. 


Western and Southern Department, 203 La Salle Street, CHICAGO 





J. H. LENEHAR, General Agent 


CHAS. R. STREET, Ass’t General Agent 





The Eagle Fire Company 


Of New York 





ESTABLISHED 1806 





10ist ANNUAL STATEMENT 


Capital - - = $300,000.00 
Net Surplus - - 477,520.07 
Assets - - - 1,366,51'7.79 


SURPLUS TO POLICYHOLDERS $777,620.07 


GERMANIA 
FIRE INSURANCE COMPANY 





NEW YORK 
ORGANIZED 1859 
Cash Capital, $1,000,000 00 
Assets, - - - $5,178,071 22 


Net Surplus, - - $1,094,932 62 
HEAD OFFICE: 
Cor, William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF — 


Geo. L. Christian, Presi 
Robert Aye ny Jr., V. Pres. and Sec’y 


Assets $821,402.42 
Surplus to Policyholders - 869,122.21 


Agents Wanted in Illinois 
SHIPMAN & WAYNE 


General Agents 


GEO. L. PLATT, Special Agent 
159 La Salle St. CHICAGO 


Louisville Insurance 
Company 
FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872, 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street 





Chicago 





GORHAM-BRADEN COMPANY, GENERAL AGENTS 


10 South Fourth St., Minneapolis, Minn. 


Camden Fire Ins. Assn. of Camden, N. J. 
Capital Fire Ins. Co. of Concord, N. H. 

Hawkeye Ins. Co. of Des Moines, Ia. 

New Amsterdam Casualty Co. of New York, N.Y. 


County Fire Ins. Co. of Philadelphia, Pa. 
New Brunswick Fire Ins. Co. of New Brunswick, N.J. 
New England Underwriters Ag’cy of Concord, N. H. 
Illinois Surety Company of Chicago, Ill. 


AGENTS WANTED IN MINNESOTA AND WISCONSIN 





Organized in 1867 


GERMAN FIRE 
“of WHEELING, W. Va. 


Cash Capital, . . $200,000.00 
Net Surplus, 229,349.55 





. t . 





WM. F. ALY President 
EYMANN, Vice-Pres’t 
F. RIESTER, Secretary 
wM. CORB ING. Ass’t Secretary 
RICE, oy ’t of Agencies 
~R.R CE, Special Agent 


INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


FIRE AND TORNADO 


Capital $300,000.00 
Surplus to > Policy Holders, 413,206.10 
Assets - = 786,134.77 
Losses Paid to date,  3,982,143.00 





Every Local Agent should study 
“THE STANDARD FIRE POLICY” 


By G. A. DEITCH 
It explains and gives Court 
decisions on every clause the 
policy contains. 
Sent Postpaid for $1.05 
THE WESTERN UNDERWRITER CO. 


145 La Salle Street, CHICAGO 








STRICTLY FIREPROOF 


HoreELBRE VOORT 


Chicago, Ilinois 
MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 





The Patronage of Insurance Men Is 
Solicited. 








SURPLUS LINES 


Por Local only after Se 
on tan te up 0,000 
f+~4 our 


agents pent ; ex 


nies chenadis bape Seng oeensted, We can furnish 
in a syndicate of ieowes Daw © 


office. te binders gi 
of Illinois and New York. We ake > weit RGroMOBILE | insurance 
covering against fire an: heft pte stg in the United States, Europe or Canada. Commission, 


you a policy 
that ooseee 
Underwriters oa 


10%. 


WE INVITE YOUR PATRONAGE _ PROMISE CAREFUL ATTENTION TO 
YOUR INTERESTS. 


MARSH & McLENNAN 


Ohicago Office: 
159 LA SALLE STREET 


New York Office: 
WILLIAM STREET 


London Office: 
123 BISHOPSGATE STREET 








December 12, 1907. 


THE WESTERN 


UNDERWRITER. 











THE WEST AND NORTHWEST 


CHARGES NOT WELL FOUNDED 








Union Companies, It Appears, Were 
Too Prompt in Meeting Alleged 
Cut Rates in Oklahoma 





The Harriss-Irby gin business in 
Oklahoma has again come to the front. 
Some of the nonunion companies were 
recently charged with offering lower 
than the book estimates for the busi- 
ness, whereupon some of the larger 
union companies went after the risks in 
like manner. It now develops that the 
charge against the nonunion element 
was not well founded, in consequence 
of which the governing committee is 
said to be after the union companies 
and is insisting upon immediate ad- 
vance to proper rates or cancellation. 
The Harriss-Irby people have gins in 
several towns in the Oklahoma field 
and the premiums amount to a consid- 
erable sum. There is much agitation 
over the matter in that district and the 
nonunion companies cite this as only 
one of many cases where the union spe- 
cial agents have made charges that 
were not sustained, in their efforts to 
divert business to the union companies. 
That competition is rife in Oklahoma 
1s a certainty, and unless all signs fail, 
there is likely to be some more vigor- 


ous clashing of the opposing forces in 
the near future. 





Roberts Joins Cooper 
W. O. Roberts, of St. Paul, has taken 
a position as adjuster with E. C. 
Cooper, of Grand Forks, N. D., state 
agent of the St. Paul F. & M. 





Will Resume the Probe 

Attorney-General Hadley of Missouri 
will take up again his proceedings in 
the antitrust inquiry directed against 
fire companies. A hearing will be had 
in the Southern Hotel, St. Louis, com- 
mencing Dec. 12. It is understood that 
Mr. Hadley has summoned a St. Louis 
agent for each of the companies cited, 
thereby getting all the prominent 
agents in St. Louis to testify. 





Ackerman Made General Agent 

E. C. Ackerman, of the Ft. Dodge 
Manufacturing Company, has been ap- 
pointed general agent of the Lumber 
Insurance Company, of New York, for 


Iowa. It writes only lumber and wood 
working risks. 





Getting Off From Saloons 

A billow of reform seems to be 
Sweeping over the country as regards 
the liquor traffic, percolating the insur- 
ance interests along with others. The 
toad boys in Oklahoma have just re- 
ported that the town pump is the future 
saloon of that district, and now there 
comes advices from North Dakota that 
the closed shop is to be a reality in 
the future. North Dakota, a prohibi- 
tion state, has not exercised its pre- 
rogative heretofore, and saloons have 
been allowed to flourish like a green 
bay tree. All of a sudden, however, 
the law has set its iron hand on the 
saloon, with a prospect of strict en- 
forcement of the statutes. As a con- 
Sequence there is considerable excite- 
ment in that quarter and some of the 


companies are scampering off saloons 
now covered. 





Mackown Is Acquitted 

George Mackown, who has been tried 
for firing the plant of the Northwestern 
Felt Shoe Company, of Webster City, 
Ia., has just been acquitted of the 
charge of embezzling $10,000 from that 

rm. One of the jurors declared after 
the verdict was delivered that the point 
which did more than all else in clearing 
Mackown was the fact that the factory 





had collected money from an insurance 
company on an invoice which it had 
claimed during the trial was false. 

Judge Evans rebuked the jurors se- 
verely for their finding and stated that 
he did not think the verdict was a fair 
one. Mackown was accused of burn- 
ing the factory to cover up theft and 
was freed of both charges. 





Colorado Association Elects 


The Colorado State Association of 
Local Fire Agents met during the week 
and elected officers for the new year. 
The assocation is in good shape and 
well organized. The officers elected 
were: 

President—C. W. Gill, Denver. 

Vice-Presidents—Charles T, Fertig, Colorado 


Springs; W. T. West, Greeley; John Harbery, 
anazanola. 


Secretary and Treasurer—James B. Brown, Jr., 
Denver. 





Field Is Divided 

Charles G. Bates, formerly special 
agent of the American Central for 
Minnesota and Iowa, has been given 
the Minnesota field exclusively. He 
will make his headquarters in Minne- 
apolis, whither he has already removed. 
He is succeeded in Des Moines by W. 
J. Ciscel, who will have the Iowa and 
Nebraska territory. He has already 
arrived at the Iowa capital and is lo- 
cated in the Flynn block. 





Missouri Agency Appointments 
Agricultural—F. R. Howe, Lexington. 
Amer, Cent.—R. M. Atterberry, Atlanta. 
Austin—Fowler & Long, Kansas City. 
Ger. Amer., N. Y.—W. Hummelstein and 
G. H. Spilker, St. Louis; M. W. Gustin, Salem. 
Hartford—F. P. Baird, Sedalia; Louis Hering, 
Jr., Blackburn; V. W. Moran, Bloomfield; Sur- 
kamp & Givins, St. Louis; Jesse C. McHenry, 
Seymour. 
ome—J. R. Oliver, Charleston; F. P. Baird, 
Sedalia; J. W. Stigall, Cairo; C. S. Alves, 
Strasburg; Edward B. Campbell, Gibbs; Silvers 
& Berridge, Excelsior Springs. 
L& L. & G— . Dozier, Fairview; J. K. 
Fyler, Columbia. 
Mich Com’l—Bentley Heryford, Salisbury. 
Nat’l Union—B. H, Dyer, St. Charles. 
Palatine—McCrory & Platt, Carthage. 


Pennsylvania—Wilson & Straubinger, St. 
Louis; F. P. Baird, Sedalia; H. W. Sawyer, 
Trenton. 


Phenix—E. H. Jewell, Golden City; S. A. 
Pence, Jr., Kearney; H. D. Hall, Kirksville; U. 
S. Keran, Lockwood; H. P. Dawes, Willow 
Springs; H. B. Henry, Chillicothe; W. W. Mce- 
Cown, Elmira; J. J. Daniel, Holliday; J. A. 
Atchley, Louisburg. 

Pheenix, Ct.—R. W. Patterson, Anderson; J. J. 
Williams, Merwin; R. T. Hagen, Richards. 

Royal—Guy Winslow, Marshfield. 

Shawnee—F. T. Crowley, Lawson; L. N. Man- 
ley, Carthage; J. A. London, Flat River; Jim 
McGannon, Seneca; C. E. Sallee, Bethany; 
Norton Burkeholder, Spickard; Fred Fair, — 
port; Brown & Smith, Milan; R. vans, 
Armstrong; Hudson & Windle, Hamilton; O. 
K. Herndon, Maryville; Silvers & Berridge, Ex- 
celsior Springs. 

State, Eng.—O. L. Clay, Canton. 





Sample Gets a Medal 


The Hawkeye of Des Moines has pre- 
sented L. L. Sample of Woodbine. 
Iowa, with a gold medal as a reward 
for writing the largest amount of busi- 
ness secured in the state in a single 
month. During November Mr. Sample 
wrote $4,543.23 in premiums, which 
represents over 100 applications. As 
far as the officers of the Hawkeye 
can learn, this is by far the largest 
amount ever written by one man in one 
month in Iowa. 





Minnesota Agency Appointments 


Aetna—E. W. Swanson, w. S. 
Kanouse, Delevan. 

Atlas—O. W. Lundsten, Hutchinson. 

Amer, Cent.—R. W. Terry, Slayton. 

Calumet—Niles & Anderson, Owatonna. 

Coml. Union—T. H. Smullen, Le Sewer; G. 
E. Dyer, Caledonia. 

Eagle—H. K. Landru, Tanby; J. P. T. Wenk, 
Glencoe; M. S. Stevens, Graceville. 

Fire Assn.—W. H. Jarmuth, Heron Lake; T. 
H. Smullen, Le Seuer; O. W. Lundsten, Hutch- 
inson. 

Germania—J. J. Daly, Frazee; Archibald Shan- 
non, Perham. 

Globe Mut., S. D.—J. W. Lovell, Vernon Cen- 
ter; E. N. Voorhees, St. Paul. 

North America—S. M. oerkland, Renville; A. 
C. Miller, Redwood Falls; Tobias Hogenson, 
Stewartville. 

State of Ill.—C. J. Sawbridge, Fergus Falls. 

L. & L. & G.—O. W. Lundsten, Hutchinson. 

Mechanics—J. I. Faricy, H. H. Fuller, C. R. 
Robbins, Fred Lund, A. F. Maschger, F. A. 
Krch, Edward Hammer, A. A. Rene, Amanda 


Montrose; 





Leue, G. W. Fertig, N. M. Habberstad, J. L. 
Barnes, F. M. Larkin and J. C. Engen, St. Paul. 
Mich. Coml.—F. E. Davidson, Redwood Falls. 
Milw. Mech.—G. H. Sivwright, Hutchinson; 
John Kennedy, Biscay. 

Natl. Union—W. A. Bourquin, North Branch; 
A. W. Thompson, Preston. 

N . Natl—Geo. Drexler, Brandon; C._T. 
Paulson, Evansville; Miss Clara A, Fischer, Min- 
nesota Lake. 

Norwich Union—A. W. Austin, Sauk Center. 

Phoenix, Eng.—O. W. Lundsten, Hutchinson. 

Phoenix, Ct.—H. E. Hanson, Windom. , 

Prov., Wash.—Forder « Bickford, Mountain 
Iron, 

Royal—T. H. Smullen, Le Sueur; W. S. 
Kanouse, Delevan; Albert Berg, Spooner. 

Scot. U. & N.—The National Agency, Fergus 
Falls. ‘ 

pot, Ct.—The Morton-Bibb Co., Minneap- 
olis, 


Sun, Eng.—G. W. Gregory, Winona. 
Westchester—H. W. Cooledge, Zumbrota. 
Continental—T. P. Hermanson, Rushton; G. 
H. Sivwright, Hutchinson; Jones, Ivan- 
hoe; Nels Hartman, Afton. 
Forder, 


Equitable—Bickford & 
Iron. 

Fire Ass’n—F. W. Orth, Morton. 

Franklin—Albert Running, St. James. 

Girard—Fuller & Robbins, A. F. Waschger; 
Edward Hammer, A. A. Rene, E. B. Graves, 
F. E. Meacham, F. M. Stewart, T. P. Edwards, 
Barnes & Larkin, Rush B. Wheeler, J. C. En- 
gen, T. J. Gronewold, all of St. Paul. 

Hartford—C. D. Michalson, Finlayson; Leon- 
ard Redding, Lamberton; C. M. Soderlind, Lake 
Benton; Aaron Liedholm, Grove City; H. A. 
Von Rohr, Greenbush. 

Home—H. W. Parker, Winnebago City. 

Mechanics—E. L. Mahon, St. Paul. 

Mich. Coml.—L. A. Hanson, Wheaton. 

Mil. Mech.—O. F. Christensen, St. Paul. 

Nat’l Union—A. H. Johnson, Evansville. 

Northern, N. Y.—H. F. Leonard, Mankato; 
Albert Pfaender, New Ulm. 

Pennsylvania—Jos. Mathisen, Evansville; W. 
H. Jarmuth, Heron Lake; S. A. Christianson, 
Hills; A. B. Cheadle, Jackson; J. A. Anderson, 
Kennedy; D. I. Evans, Vernon Center. 

Phoenix, Ct.—W. F. Odell, Arlington; Mar- 
tin Madsen, Brown’s Valley. 


Mountain 





Get Unexpected Assessment 

Superintendent Vandiver, of Missouri, 
has been asked to investigate an assess- 
ment recently levied on policyholders 
of the Missouri State Mutual Fire of 
St. Louis. Last February the company 
reinsured its business in the Phoenix 
of Hartford and ceased operations. To 
raise the reinsurance premium an as- 
sessment was levied and policyholders 
supposed that that was the last they 
would be called upon to pay. Re- 
cently, however, those who never had 
got their premium notes back were as- 
sessed again. This is explained by the 
attorney of the company, who states 
that after the reinsurance it was found 
there were $1,500 in unpaid losses, ac- 
crued before the reinsurance, for which 
the Phoenix did not assume liability. 
This assessment is to raise funds to pay 
them. 





Mercantile Mutual Under Strain 

The Mercantile Mutual Fire of Omaha 
is passing through some strenuous ex- 
citement, for many people think it will 
surely follow the National Mutual Fire, 
which went to the wall last week. The 
same officers are in charge. Insurance 
Deputy John L. Pierce, of Nebraska, 
stated that these officers have promised 
to resign as soon as another meeting 
of the board of directors can be called. 
He believes this will make the com- 
pany perfectly safe. He says that ac- 
cording to the last statement, the Mer- 
cantile Mutual is perfectly solvent, but 
people are wearing him out by calling 
him up from all over the state at all 
time of day and night to ask about it. 





New tariffs have been issued for Custer and 
Spearfish, of the Black Hills district of South 
Dakota. 

Frank Chelsey, a millionaire oil producer, has 
been elected president of the Oklahoma Fire of 
Muskogee. 

C. J. Collins, of Little Rock, has been ap- 
pointed Arkansas receiver of the National Mu- 
tual Fire of Omaha. The company had about a 
million dollars of insurance in force in Ar- 
kansas. 


The Alliance Hail Insurance Company of 
Jamestown, N, D., is now sending out checks for 
80 per cent of its adjusted losses for 1907. The 
losses were adjusted at $305,000. If assess- 
ments are met, the remaining 20 per cent will 
be paid. 

Commissioner Hartigan has asked the at- 
torney-general of Minnesota for an opinion as 
to the power of the Minnesota department to 
issue agents’ licenses to corporations, and it is 
probable that the opinion will be in the nega- 
tive. So far as the matter has been looked into 
it appears that there is no warrant for the ap- 
pointment of a_ corporation as an agent, al- 
though further investigation may disclose such 
authority. 

An agent at Commanche, Okla., gave one of 
the companies a line on the stock of the Com- 
manche Mercantile Company, 150 Oak street, in 
brick store building and frame warehouse fifteen 
feet distant, under one item. Specific insur- 
ance in each building or attachment of the 
average clause was called for, whereupon the 
policy was cancelled with statement from agent 
that other union companies were interested un- 
der the blanket form. Co-operation is being 
solicited for reformation of the contracts. 





NEBRASKA NOTES 


U. F. Stanard, an agent of Grafton, Neb., 
has been elected clerk of Fillmore county and 
has sold his insurance agency to Harry R. Por- 
ter. 

On the change of management of the Colum- 
bia Fire agency at Lincoln, Neb., from Burt WwW. 
Richards to . A. Downey and Charles W. 
Wantz, the Royal did not transfer. The agency 
is now nonunion. 





MISSOURI NOTES 


At Chillicothe, Mo., Philander G. Crowe has 
been licensed by the Hartford, Pennsylvania and 
Phenix. 

Companies have refused to accept a rate of 
less than $2.40 for five years on the court house 
at St. Louis. The successful bidder bid $1.50, 
but could not place the business at that figure 
and had to come up to $2.40, which rate the 
county accepted. 





Will Entertain Visitors 


A committee of Louisville insurance 
men is arranging for a dinner to be 
given to visiting underwriters in Louis- 
ville Dec. 18 in connection with the 
conference on the question of taxation 
called by Insurance Commissioner 
Prewitt of Kentucky. The committee 
of arrangements is composed of Henry 
J. Powell, general agent for the Equit- 
able; W. H. Wheeler, special agent for 
the Home of New York; J. M. Johnson, 
general agent of the Provident Savings 
Life; T. C. Timberlake, secretary of 
the Louisville Salvage Corps; T. John- 
son Clancy, general agent for the Home 
Life of New York, and E. S. Tachau, 
local agent and representative of the 
Louisville Board of Fire Underwriters. 

The dinner will be given at the Seel- 
bach and speeches will be made by 
Governor Willson of Kentucky, Chief 
Justice O’Rear of the Kentucky court 
of appeals, and representatives of visit- 
ing insurance commissioners and insur- 
ance company officials. 





The Inland Fire Insurance Company of Spo- 
kane, Wash., a mutual, is discussing reorgani- 
zation on a stock company basis, but no funds 
have as yet been provided. 
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WISCONSIN’S HUMILIATION 


WHEN so many prominent life insur- 
ance companies are announcing their in- 
tention to withdraw from Wisconsin at 
the close of the year, it is safe to assume 
that they are actuated by very serious 
considerations. 

When a company has cultivated a field 
for sixty years, or even ten years, built 
up an agency plant, and acquired a good 
reputation in the commonwealth and is 
now reaping the fruits of its past labors» 
it does not abandon the field without 
weighty causes for so doing. 

Take the case of the Mutuat BENEFIT, 
a company recognized as among the best 
half dozen in the country. It has oper- 
ated in Wisconsin since 1846. It has a 
good plant there and writes a good 
business. Purely mutual, the law com- 
pelling a defining of the interests of 
policyholders and stockholders in the 
surplus does not affect it. Always an 
annual dividend company, it has no 
tontine surplus requiring apportionment. 
Its officers have no pecuniary advantages 
to be gained by its leaving Wisconsin. 
As it never has been a “Wall street” 
company, its financial operations would 
not be hampered by the new laws. There 
is no possible ulterior motive to which 
its retirement from the state can be at- 
tributed. Yet it breaks its old connec- 
tions, abandons its agents, requires its 
state agents to sever their social and 
business relations and move to strange 
cities in other states, because the laws 
of Wisconsin will not let it do less and 
still be faithful to the best interests of 
its policyholders. 

The officers of the Mutruat BENEFIT 
were compelled to decide whether they 
should continue to exercise their judg- 
ment, based on years of study and prac- 
tical experience, the judgment for the 
exercise of which the policyholders 
elected them to office and pay them their 
salaries, or, abandoning their own judg- 
ment, should accept in its stead that of 
a professor of mathematics in Michigan 
and a political boss in Wisconsin, who 
in their composite wisdom were not able 
to express their judgment in terms that 
anybody can understand with certainty, 
but were able to devise heavy penalties 
for violations of this unintelligible law. 
Was any other course open to the 
MutvaL BENEFIT, or other companies 
similarly situated, than to withdraw? 

It is no reflection on those that re- 
main. They may have found that the 
new laws express their own sentiments. 

Ought not a great state, which until 
recently was supposed to be conserva- 
tive, to feel humiliated at the sight of 
such companies as the Mutua. BENEFIT, 
PHOENIX MutTuaL, MAssAcHusETts Mu- 
TUAL and others of that class being driven 
from its borders? Their officers lose 





nothing by the change, but their agents 
in Wisconsin do. To the general agents 
it means the loss of years of labor and 
the expenditure of thousands of dollars 
in money; to the local agents, valuable 
connections of long standing and the 
fruits of labor begun, but not yet com- 
pleted. 

Why does Wisconsin thus punish its 
own citizens, who have wrought for years 
for its good? Simply because public 
sentiment is so weak or so diseased that 
that one strong-willed boss, with opin- 
ions based mainly on his ignorance of 
the business he would regulate, dominat- 
ing the assembly, the senate and a weak- 
kneed governor, insisted upon having his 
views enacted into law. 

If public sentiment in Wisconsin had 
remained sound as it used to be before 
the state fell under the baleful influence 
of Governor LA FOoLiette’s most radical 
views, the little coterie of theorists that 
devised the laws shortly to go into effect 
would never have dared to face their 
constituents with such a _ proposition. 
The people of Wisconsin don’t care; 
the men of theory must experiment on 
something ; the determined political leader 
must have his way; even if institutions 
of the highest type are banished from 
the state. 


TAKES ‘HIMSELF SERIOUSLY 

A. M. Best, of New York, publisher of 
the very excellent reports that bear his 
name, writes in a very serious way, 
complaining that we purloined some of 
his exclusive thunder without putting the 
pure food label on it. Furthermore, Mr. 
Best declares that inasmuch as we did 
not in all particulars endorse his San 
Francisco loss payment pamphlets, we 
may find ourselves embarrassed in pre- 
senting some of his product as our own, 
as we would have to bear the brunt of 
any criticism. Whereas, if we had put 
the pure food tag on, he alone would 
have to answer at the court of final ap- 
peal. 

Just what special brand of the Best 
goods we have offered without the pure 
food label, we were not told. Perhaps 
it was the list of interinsurance con- 
cerns. If so, we had but to con our 
directories and get the list from those 
sources. We had no idea that this list 
required the ‘pure food label, but if so, 
we now sit in ashes and mourn. We 
will sin no more. 

As to Mr. Best’s publications, we have 
often had pleasure in commending them 
to the trade as the best (no pun) in 
the market. They have added to our 
own store of information and are valu- 
able as a reference. We believe Mr. 
Best is fearless and conscientious. He 
may err at times, but he is but human. 

We rather think, however, that Mr. 
Best takes himself too seriously. His 
work is an excellent service, but these 
very solemn people soon find themselves 
groaning over trifles. Perhaps the world 
awaits Mr. Best’s output with eager 
solicitude, but even at that we hope the 
weight of his robes will not overcome 
him. 

If we want to jump over the fence 
and eat one of the nice red apples in 
Mr. Best’s orchard so tempting, we hope 
he will not let loose the dogs and bring 
out the blunderbus. We will only eat 
one occasionally, one that has fallen, and 





we don’t want Mr. Best to haul us up | 


before the criminal courts for stealing. 





Personal Side of the 
Insurance Business 


The new president of the Standard 
Accident, of Detroit, Lem W. Bowen, 
who succeeds the late D. M. Ferry, is 
the son of C. C. Bowen, the second 
secretary of the company and will 
doubtless also take Mr. Ferry’s place as 
head of the famous seed house of D. M. 
Ferry & Co. Mr. Ferry was also presi- 
dent of the Michigan Fire & Marine in 
which Mr. Bowen is a stockholder, but 
it is not considered likely that he will 
become the head of that company at 
the annual election which will take 
place in February. The Ferry and 
Bowen estates are the two largest stock- 
holders in the Standard as they are of 
the seed business. Years ago D. M. 
Ferry and C. C. Bowen came to De- 
troit from Rochester, N. Y., and es- 
tablished the seed house which has 
grown to such mammoth proportions. 
Mr. Ferry was originally from Low- 
ville, N. Y., and Frank H. Leaven- 
worth, editor of the Jndicator, who 
died some years ago, was a relative and 
came from Lowville to Detroit where 
he was for a time connected with D. M. 
Ferry & Co. Afterwards he purchased 
an interest in the /ndicator. 

It is interesting to recall the early 
days of the Standard, which began busi- 
ness in a very small way, indeed. Capt. 
J. T. Patton, who organized the com- 
pany by interesting Messrs. Ferry and 
Bowen and a number of wealthy Michi- 
gan lumbermen, gave up the secretary- 
ship to take the Michigan state agency. 
Mr. Bowen became secretary, but by 
reason of his seed interests could not 
give all his attention to the company 
so he installed E. A. Leonard, the pres- 
ent efficient secretary, as the active man 
in charge of the office. Neither knew 
anything about the insurance business 
and the office force consisted of Mr. 
Leonard and a boy. That was 23 years 
ago. In the days when the Standard 
was establishing its plant and was not 
perhaps as strong and well-known as 
it is now, the name of D. M. Ferry, 
which was to be seen on seed packages 
in every cross roads store in the coun- 
try, and elsewhere, was a valuable as- 
set. Today Dexter M. Ferry, Jr., a 
young man of thirty or thereabouts, is 
vice-president and Lem W. Bowen, son 
of the elder Ferry’s partner, is presi- 
dent of the Standard, which has grown 
to be a prosperous and successful cor- 
poration. 





George E. Heaney, superintendent of 
ratings of the Milwaukee board, is jump- 
ing into baseball fame. It seems he 
owned eighty shares of stock of the Chi- 
cago American League Base Ball Club 
when it paid no dividends. Mr. Heaney 
says that Magnate Comiskey purchased 
the eighty shares by representing that the 
expenses were eating up the profits and 
the dividend outlook was slim. Since 
then, Mr. Heaney finds there have been 
fat melons cut. Now he wants his stock 
back and has begun suit against Comis- 
key. If he is not successful, he may or- 
ganize a team composed of special and 
local agency talent and go forth to do 
the White Sox up. 

A story is going the rounds about a 
young special agent in Wisconsin who 
desired to place the agency of his com- 
pany with a man who had been in the 
insurance business for about thirty 
years. Walking about the town, the 
young special would adroitly get the 
agent to quote the rate on various 
risks and then say his company would 
write at a smaller figure. The old 
gentleman professed at the precocity of 
the younger generation. He thought 
any man who knew the rates on all 
classes of risks without inspections, 
surveys or other data was about the 
smartest insurance man he had met. 





The Washington Fire has been licensed for 
the states of New York, California and North 
Carolina. 





Vandiver Discusses 
Great Western Life 


The report of examination of the 
Great Western Life of Kansas City, 
made by the Missouri department, has 
been completed by the examiners and 
filed with Superintendent Vandiver. Mr. 
Vandiver has not yet made public the 
full text of the report, but gave out the 
following summary of the findings: 


The company commenced business last April, and 
began issuing policies in May. The examination 
is made of date, Oct. 31, and the report is based 
on a “paid-for basis,” no insurance being con- 
sidered upon which the premium had not been re- 
ceived by the company on Oct. 31. The busi- 
ness of the company is practically nonparticipat- 
ing, although it issues two classes of policies, one 
called “‘nonparticipating’” and one “guaranteed 
dividend.” he latter class guarantees a stipu- 
lated dividend annually, which amounts to vir- 
tually a reduction of the premium, and does not 
otherwise participate in the profits of the com- 
pany. 





. * * 


All policies issued up to the present time contain 
a “special income provision.” The company has 
completed the issue of one class of $15,000,000, 
in which the policyholder is entitled to share an- 
nually in a fund created by setting aside $1 per 
thousand on all insurance except reinsurance, is- 
sued and paid for up to 1918. This class is lim- 
ited to $15,000,000. A new series of policies is 
now being issued, in which the policyholder is 
entitled to share in a fund created by setting aside 
the sum of 25 cents per thousand on all insur- 
ance written up to November, 1957. Under its 
terms this class is practically limited to $15,- 
000,000. 

In addition to its life insurance contracts, the 
company has sold $330,150 so-called “annuity 
certificates,” of which amount $278,250 have 
been paid for and delivered. There are 2,000 
of these certificates, having a face value of $150 
each, being divided into four classes of 500 
each, each class participating in the sum of 25 
cents per thousand on all business written by the 
company for fifty years. There is no life con- 
tingency involved in these “annuity certificates” 
and in case of death of the holder, they revert 
to his heirs or estate. The report places a liabil- 
ity of $133,770 in the company’s financial state- 
ment on account of these certificates. 

* * * 


The financial statement of the company shows 
as income of $638,502.38 up to October 31, of 
which amount $339,385.31 was for first years pre- 
miums, and $278,250 was received from sale of 
“annuity certificates.” The disbursements of the 
company up to Oct. 31 were $435,322.78 of which 
amount $242,809.75 was paid as commission to 
agents for insurance policies, and $78,305 was 
paid for commissions and bonuses to agents for 
the sale of “‘annuity certificates.” The company 
has ledger assets of $303,179.60, gross assets of 
$306,137.38 and admitted assets of $289,826.99. 
The liabilities of the company are $330,355.73 
made up of the following items: 

Net reserve on insurance policies....$ 67,955.00 
Liability computed on annuity certifi- 


GED cvccccccnscgonteovévescocies 133,770.00 
Liability to accrue, Dec. 31 on “special 

SOONG GOMMTRNIE 020 ccicscesceses 9,000.00 
Premiums received for policies which 

OGG REE HOt MIGOE. 0.600 cecvewssevacs 16,067.98 
Consideration for part payments on 

“annuity certificates” ............- 3,562.75 
Capital Ges occ ccccsccccccesesscces 100,000.00 


Total .ccccccccvccccccccccccccsce $330,355.73 


The total business written by the company up 
to Oct. 31 was $15,552,484, of which amount 
$8,848,254 was paid-for business. The company’s 
investments were found first class in every par- 
ticular except one item of bonds of $4,000, 
which were deducted under “assets not ad- 
mitted.” rae ne 

The report strongly criticises the “special in- 
come policy,” alleging discrimination between 
policyholders, the “annuity certificate,” and 
actuarial calculations of the company, virtually 
holding that the rates charged on the company’s 
policies, will not be found sufficient to cover all 
the liabilities by reason of fixed charges against 
the premiums and the expenses of running the 
business. 

Superintendent Vandiver stated that 
he would take no action on the report 
until he had considered the statement 
filed by the company in defense of its 
methods and practices. The company's 
statement makes special reference to 
the valuation and _ liability charged 
against the “annuity certificates.” The 
report states that the annuity certifi- 
cate income is a charge against the net 
premium, and the company proposes to 
amend the language of all outstanding 
annuity certificates, making the income 
due a charge against the net earnings 
of the company, so that the net pre- 
mium will not be touched and no an- 
nuity paid unless the earnings above the 
net premium justify. In view of this 
the company asks the report be resub- 
mitted to the examiners. 





The Bankers Life of New York applied for 
a license in Minnesota, but was refused by 
Commissioner Hartigan, on the ground of non- 
compliance with the state law. 
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LINE UP AS TO WISCONSIN 
MANY COMPANIES TO LEAVE 


Ruling of the Attorney General on 
Questions Submitted by the 
New York Life 


The companies are lining up on the 
Wisconsin situation, many waiting un- 
til the meeting of the Presidents’ Asso- 
ciation last week to see what would de- 
velop. With the ruling on the queries 
submitted by the New York Life, it 
will remain. The Metropolitan will 
also remain. The Penn Mutual will pull 
out, Manager Macomber locating at 
Rockford, Ill. The Connecticut Mutual 
and Home Life will retire. It is ex- 
pected that the only New England com- 
panies to remain will be the Travelers 
and New England Mutual. The Aetna 
Life, Columbian National and John 
Hancock are still undecided. The Man- 
hattan has decided to retire. The Pa- 
cific Mutual says it sees no reason why 
it cannot remain. The Prudential is 
likely to remain. The Union Central 
will leave. W. B. Marschutz, manager 
of the Michigan Mutual, which will 
leave the state, goes to the home office. 

Ruling in New York Life Case 


It seems likely that the New York Life 
will remain in Wisconsin in view of the 
ruling of the attorney-general on the set 
of resolutions proposed for adoption by 
the directors of the New York Life. At- 
torney-General Gilbert, of Wisconsin, 
says to the department: 

I am in receipt of your favor in which you 


state: 

“The New York Life has by letter submitted 
to this department a preamble and resolutions to 
be passed by the board of directors of that com- 
pany and has asked the opinion of the depart- 
ment as to whether or not said company by 
passing and adopting said preamble and resolu- 
tions and observing the same will thereby com- 
ply with the laws of Wisconsin with respect to 
first year’s expense charge and the expenses for 
first year’s business under the laws of the state 
of Wisconsin” and requesting an official opinion 
thereon. You also enclose a copy of said pre- 
amble and resolutions, the parts thereof material 
to the question submitted being as follows: 

Besolutions Proposed by Company 

“Resolved, That the expenses chargeable to the 
first year’s premiums received on new business 
consist of: . 

“1. The direct acquisition expenses, which are 
the commissions paid for new business, the ad- 
vances made to agents, and the sums paid for 
medical examinations and inspections in connec- 
tion with new business; and, 

“2. The proportional share of the first year’s 
premiums in the other expenses of the company, 
excluding renewal commissions and such other 
expenses as are properly chargeable to the re- 
newal premiums solely, and excluding such ex- 
penses as are properly chargeable to interest and 


ent. 

“Resolved, further, That the resources avail- 
able to meet the above defined expenses charge- 
able to first year’s premiums are the following: 

“}. The first year’s savings from mortality to 
the amount of the total sums paid for medical 
examinations and inspections in connection with 
new business, but not beyond that amount. 

“2. The portion of the first year’s premiums 
received which is available for expenses, and 
which is designated in the Wisconsin law as ‘ex- 
pense charge,’ this portion being 

“(a) In the case of ordinary life, 20 pay- 
ment life and term premiums, the excess of the 
gross premiums over the corresponding net pre- 
miums for one-year term insurance; or, 

“(b) In the case of policies bearing higher 
premiums than the 20-payment life, the excess 
of the corresponding 20-payment life gross pre- 
miums over the corresponding net premiums for 
one-year term insurance.” 


Explains the Confusion 


Replying to the same, will say that the pres- 
ent insurance laws of this state, when strictly 
construed by separate chapters, apparently result 
in some conflict and confusion, and in order to 
arrive at a proper construction and interpreta- 
tion of said laws it is necessary to bear in mind 
the fundamental principle of construction that 
where a statute is general in its terms, another 
Statute expressly bearing on a particular part of 
the subject covered by the general statute, always 
controls where the general and special statute 
cannot be harmonized, and that where the mean- 
ing of a statute is doubtful the court will, if 
Possible, give it a reasonable and practical mean- 
ing, and such a construction should be adopted, 
if it is possible under the whole law, which will 
give some practical meaning and force to every 
Part of the law. 


Law as to Expense Charge 
Chapter 668 of the laws of 1907 creates but 
one of the numerous new sections to be added to 
our present statutes, and is called section 1950m, 
limiting the expense charge in the premium 
which may be charged by life companies. Sub- 
divisions (a) and (b) provide that the premium 





to be char, shall include a net single premium 
which will mature the policy according to its 
terms and in addition to this an amount as a 
provision for expenses and contingencies equal 
to one-third of the net single premium on an or- 
din life policy insuring the same sum and 
issued at the same age, computed according to 
the American experience table of mortality, with 
interest at 3 percentum per annum. Said subdi- 
vision (>) further provides that the amount pro- 
vided for expenses and contingencies for any 
policy year as a measure for the first and sub- 
sequent years shall not exceed: 


Limit Placed on Expenses 


(1) In the first year, the difference between 
the mortality charge computed on the basis of no 
deposit for such year and the level premium on 
a 20 annual premium payment life policy in- 
suring the same sum and issued at the same age 
and computed upon the same table of mortality 
and rate of interest and the maximum provision 
under subdivision (b), computed on the Ameri- 
can experience table of mortality, with interest 
at 3 percentum per annum, together with the 
excess, if any, of the first year’s premium over 
the largest subsequent annual premium on such 
policy, provided the first year’s expense charge 
on any policy shall in no case exceed the dif- 
ference between the premium and the mortality 
charge for each year. 

This section, 1950m, must necessarily appear, 
in construing these laws, just before sections 
1950n to 1950t, inclusive, which constitute chap- 
ter 657, laws of 1907. Section 1950m provides 
a form for the report of expense charges and 
expenditures for first year, and must have di- 
rect reference to the expense charges provided 
for in section 1950m, and section 1950q pro- 
vides that no company mentioned in the preced- 
ing section shall incur certain expenses greater 
than the expense  - becoming available on 
such policy in such calendar year. 


Explains the Seeming Conflict 


Chapter 637, laws of 1907, is an act to create 
section 1946x of the statutes defining certain 
words and phrases used in the laws relating to 
life insurance, but expressly provides that if the 
context of any section or law relating to 
life insurance indicates otherwise the definition 
does not necessarily apply. This section, as its 
appended letter indicates, must be treated as the 
last section of the insurance laws. The words 
“expense charge,” as defined in section 1946x, 
might, by a strict construction, mean something 
not quite the same as the expenses and contin- 
gencies mentioned in section 1950m, but 1950m 
is a specific statute dealing with the specific sub- 
ject of expenses and contingencies to be pro- 
vided for in the first year premium and specif- 
ically states how the aggregate of said expenses 
and contingencies shall be determined. 


Says Resolutions Comply With Law 


Bearing in mind the fundamental rules of 
construction above mentioned and comparing the 
provisions of said chapters 668, 657 and 637 with 
the resolutions submitted to you, I am of the 
opinion that said resolutions comply substantially 
with the requirements of the Wisconsin law on 
the point of expenses chargeable to the first 
year’s premiums, bearing in mind the fact that 
the sum total of such expenses cannot exceed the 
maximum amount becoming available in such 
policy year. 

his opinion could be extended indefinitely and 
made to consist of a detailed construction and 
interpretation of different sections, taking each 
separately and then combining them into a har- 
monious whole, but for the purpose of the par- 
ticular question submitted by you I do not deem 
it mecessary at this time to write a more ex- 
tended opinion. 


New York Life Is Addressed 


On receiving the opinion of the 
attorney-general, Commissioner Beedle 
addressed the New York Life as fol- 
lows: 


I have examined the opinion of Frank L. Gil- 
bert, attorney-general of Wisconsin, in reply to 
your inquiry of the 4th inst., submitting a pro- 
posed resolution for your board of directors. 
The aforesaid opinion has my approval, with the 
understanding that for the purposes of the Wis- 
consin department there shall be added to the 
expenses chargeable, mentioned in said resolu- 
tion, the item of “advertising,” so far as the 
same exceeds, if at all, the proportion of the 
first year’s premiums in the item of “taxes, fees 
and _ licenses” mentioned in section 1950n, the 
former being an item charged, and the latter an 
item credited, under the Wisconsin laws, but not 
under the New York laws. Of course the state- 
ment must be made as specified in section 1950n, 





Pursell With Reliance Life 
W. T. Pursell has been appointed 
Chicago general agent of the Reliance 
Life. He was formerly with the Mu- 
tual Life and Illinois Life. 





Dayton Association Meets 

The Dayton Association of Life Un- 
derwriters held a meeting at the Phil- 
lips Hotel last week. The feature of 
the program was a paper by J. P. Mor- 
gan on the subject, “Is Life Insurance 
Worth What It Costs?” The topic, 
“Insurance Taxation,” was generally 
discussed by J. L. Kennett, J. P. Mor- 
gan, O. N. Gaylord, Job Hill, H. C. 
Herchelrode, R. M. Miller, and Hamil- 
ton Kerr. W. H. Meck, J. D. Cham- 
berlain and W. G. Frizell were guests 
at the meeting. 





NEW POLICIES OF PHOENIX 


—_———_ 


COMPANY CHANGES 1907 FORM 


Officers Hold Meetings At Various 
Points to Instruct Field Men As 
to New Departures 





Last year the Phoenix Mutual Life 
placed on the market a policy which 
was recognized as one of the best ever 
issued. This year the company has 
made a number of changes. Some were 
made necessary by the laws of about 
seven states, which adopted the recom- 
mendations of the committee of fifteen, 
while others were made voluntarily in 
pursuance of the policy of offering the 
public as liberal a contract as is con- 
sistent with sound principles. 

A. A. Welch, the vice-president and 
actuary of the company, and Winslow 
Russell, the assistant superintendent of 
agencies, are now holding meetings of 
the company’s managers in various 
parts of the country, explaining to them 
fully the changes which have been 
made, the reasons for making them and 
what the company’s practice will be in 
certain contingencies in the future. 
They are also receiving from the field 
men suggestions as to matters in which 
the home office can help the field. 

Many Managers Present 

The western managers met at the 
Auditorium Annex in Chicago on Mon- 
day. A number of agents also were 
present, the whole number being about 
twenty-five, as follows: Field Superin- 
tendent B. E. Ellis, Minneapolis; Man- 
agers Philip B. Hunt, Minneapolis; H. 

McKinney, Des Moines; W. A 
Smith, Omaha; Ira B. Mapes, Kansas 
City; B. R. Leavell, St. Louis; George 
G. Miles, Montgomery, Ala.; Jules 
Girardin, Chicago; James S. Norris, 
Milwaukee; Will A. Waite and F. S. 
Burgess, Detroit; E. L. Killen, Indian- 
apolis, and George M. Fox, Cleveland. 
The following agents were present: W. 
T. Archer and W. P. McElroy, Ot- 
tumwa, Iowa; F. B. Miller and W. E. 
Anderson, St. Louis; J. L. Shields, In- 
dianapolis; F. C. Goodspeed, George 
W. Speck and J. G. Roesing, Chicago. 

Life Insurance Has Changed 

Some of the changes made to comply 
with new state laws are not entirely to 
the company’s liking, but the most im- 
portant ones are made to meet changed 
conditions. Mr. Welch stated that life 
insurance in its old sense has passed 
away forever and that companies must 
recognize the new conditions. A life 
insurance policy must not only furnish 
protection, but it must be available as 
collateral at all times. The company 
has concluded from its own experience 
and that of other companies which have 
pursued a liberal course that those poli- 
cies which give the most valuable priv- 
ileges are the ones that men retain the 
longest and that liberality reduces 
lapse. 

Practically all changes found in the 
1908 policies will be made applicable 
to 1907 policies now in force except a 
few where contract provisions prevent. 
Hereafter the rate of interest charged 
policyholders for policy loans or on 
payment of back premiums at time of 
reinstatement will be 5 percent. 

The question of having a disability 
clause attached to the policy was sub- 
mitted to the field men and the senti- 
ment was almost unanimous against it. 

A meeting of southern managers will 
be held at Louisville this week and 
shortly afterward a small meeting will 
be held in Washington for the man- 
agers in that section. Most of the New 
England and middle states managers 
have already been at the home office 
and learned the provisions of the new 
policies. 

Face Value at Age 85 


Among the features which make the 
new policy a model one are the follow- 
ing: 

Under ali its life policies the insured 





can get the full face of the policy when 
he reaches the age of 85. A surrender 
charge is made only during the first 
ten years, and thereafter the insured 
can get the entire reserve as a cash 
value or to apply in the purchase of 
‘paid-up or extended insurance. All 
paid-up policies are participating and 
have cash and loan value equal to the 
entire reserve thereunder. 

At any time while a policy is running 
under extended insurance the insured 
may surrender it or exchange it for a 
paid-up. Interest under its loans is 
guaranteed to be at the rate of 5 per- 
cent per annum. A grace of thirty-one 
days is allowed in payment of any pre- 
mium. The revival of a policy that is 
lapsed may be made at any time within 
five years. 

Applying Dividends 

Dividends are credited to the policy 
whether the succeeding premium is paid 
or not and can be received in cash, 
used to reduce the premium required, 
employed to purchase paid-up additions 
to the policy or left to accumulate as 
a dividend fund with the company, in 
which case this fund changes the policy 
into a limited premium contract, or into 
an endowment at the wish of the in- 
sured. This dividend fund, or accelera- 
tive method of applying the dividend, 
is simply and tersely stated in a man- 
ner that any one can understand; and 
any part of the fund that has not been 
previously used for other purposes is 
payable at death or at surrender of the 
policy. 

Furthermore, the insured has the 
right to change the method of using 
his dividends at any year and does not 
have to furnish evidence of health. 

Overstatement of Age 

The policy provides for a return of 
any Overpayment of premiums that may 
have been made on account of over- 
statement of age. No deduction of any 
premium is required in case of a claim 
under the extended insurance option. 
At the request of the insured the com- 
pany will automatically charge up 
against the policy each premium as it 
comes due, adding interest at the rate 
of 5 percent per annum, and will con- 
tinue to do this as long as the cash 
amy under the contract will allow 
of it. 

Modes of Settlement 

When the policy is settled or be- 
comes a claim there are four methods 
of settlement offered to the payee under 
the contract. First, cash. Second, al- 
lowing the money to lie with the com- 
pany at interest, which is guaranteed to 
be 3 percent and such additional rate 
as the company may employ in the ap- 
portionment of dividends. Third, in 
any number of installments. Fourth, 
in a continuous installment or one that 
provides for twenty annual installments 
certain and for a continuation of those 
- eomeaaaen so long as the payee may 
ive. 

The payees also, after they have se- 
lected one of these methods, can com- 
mute any one or more of the install- 
ments which they may choose, the fu- 
ture installments promised under the 
contract not being affected by such 
commutation; or the amount left with 
the company under option 2 can be 
secured on any anniversary date. 

The insured also, if he wishes to do 
so, can provide that the company will 
pay the policy in any one of these 
specified methods of settlement, thus 
providing a sure income during the life- 
time of his wife and child. 

No Charge for Military Service 

On the back of the policy in clear 
type is this clause: 

“This contract is free from condi- 
tions as to travel, residence or occupa- 
tion. No extra premium or permit will 
be required for military or naval service 
in time of war or time of peace.” 

On the face and on the filing of each 
policy there is a clear note descriptive 
of the kind of policy—so clearly ex- 
pressed as to make it impossible for 
any sane man to be deceived in the con- 
tract which he has purchased. 
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ASKING FOR A CONFERENCE 


DISCUSS COMMISSIONS ISSUE 








Ins and Outs of the Business As Seen 
in the Interesting Current 
Movements 





New York, Dec. 9.—(Special Corre- 
spondence)—The Buffalo Life Under- 
writers Association has invited the oth- 
er Associations in the state to a confer- 
ence to discuss the advisability of go- 
ing before the legislature to get Section 
97 of the New York law modified. This 
is the section that affects agents’ com- 
missions. The Buffalo agents believe 
a sufficient test has been made of the 
law to prove its injustice and they be- 
lieve that Governor Hughes can be con- 
vinced that the restrictions are too 
severe. The agents are not in favor of 
its repeal, but advocate such amend- 
ment as will afford agents enough to 
make it an object to remain in the 
business. 

From one who usually is very well 
informed, it is learned that the request 
which will probably be made will be 
that Section 97 be amended so as to 
permit the payment of fifteen renewals 
instead of nine and that the medical 
expense or new business be not in- 
cluded among items which must be 
covered by loading or new business 
plus select and ultimate margins. This 
will enable the payment of slightly 
higher first year’s commissions. 

This time the delegation that will go 
to Albany will know exactly what it 
wants and all will pull together. It 
will not be as it was when the Arm- 
strong laws passed and a number of 
company presidents met in Albany to 
see what could be done and no two of 
them could agree on any proposition 
involved in the matter. 

+ x . 


John R. Hegemann, president of the 
Metropolitan Life, has pleaded not 
guilty before Supreme Court Justice 
Dowling in New York to three indict- 
ments charging him with perjury in 
making sworn statements to the state 
insurance department relative to loans 
and transfers of collateral by the Met- 
ropolitan Life. His trial was fixed for 
Dec. 16. 

The annual election of directors in 
the Equitable Life of New York was 
held last week. Under the society’s 
new charter the policyholders have 
twenty-eight members of the board and 
the stockholders twenty-four. Seven 
policyholders’ and twelve stockholders’ 
representatives were elected last week. 
They are: 

Policyholders directors—Tom Randolph of St. 
Louis, James McMann of Brooklyn, Ludwi 
Nissen of New York, John R. Kerman o 
Utica, E. W. Bloomingdale of New York, Wil- 


liam Whitman of Boston and William E Paine 
of New York. 

For the stockholders—George T. Wilson, the 
third vice-president of the society; W. A. Day, 
the first vice-president; Alvin W. Krech, New 
York; Valentine P. Snyder, New York; Bradish 
Johnson, D. H. Moffat, for one year; and Colo- 
nel John J. McCook, DeWitt Cuyler( E. DeV. 
morrell, . F. Navarro, Paul Morton and 
Levi P. Morton, for two years. 


* * * 


Attorney-General Jackson of New 
York seems in doubt as to the proposi- 
tion of James H. Hyde to settle with 
the Equitable on a $1,000,000 or $3,000,- 
000 basis if the suits against him are 
dismissed. If the attorney-general felt 
the Equitable would actually secure 
that amount of money, he would give 
the matter serious thought. He thinks 
the proposition contained in the report 
of the directors’ committee is too in- 
definite. The attorney-general doubts 
whether Mr. Hyde could enter into an 
agreement whereby the Equitable could 
be assured that the various leases held 
by the safe deposit companies con- 
trolled by Mr. Hyde would be revoked. 

Many of the directors think the Hyde 
offer is definite enough and assert that 
the company would benefit if the prop- 
Osition were accepted. 


IN LR INSURANCE CIRCLES 


OKLAHOMA CHIEF NOW ACTIVE 








New Insurance Commissioner Revokes 
Licenses of Three Companies 
At the Very Outset 





Commissioner McComb of Oklahoma 
has inaugurated the work of “house- 
cleaning,” carrying out the policy which 
he outlined in his campaign for election, 
viz.: That only those companies, no 
matter what line, that complied with 
the statutes of Oklahoma could transact 
business in the new state. 

On Dec. 6 Commissioner McComb 
served official notice on the following 
companies that their license to do busi- 
ness in Oklahoma, for 1907, had been 
revoked: Bankers’ Life of Des Moines; 
Merchants Life of Burlington, and Na- 
tional Life of Des Moines. 

The official notice sent each of these 
companies and their general agents and 
managers in Oklahoma was: “You 
must discontinue writing policies of in- 
surance or soliciting business in the 
state of Oklahoma until you have com- 
plied with the statutes of Oklahoma, 
which require all insurance companies 
doing business in Oklahoma to keep in 
hand funds of a net value equal to the 
net value of its outstanding policies 
according to the Actuaries’ tables of 
mortality, with interest at 4 percent per 
annum.” 

Commissioner McComb, in justifica- 
tion of his action, says: “These com- 
panies should never have been licensed 
in Oklahoma. There was no warranty 
for the issue of a license, and had the 
provisions of the statutes been ob- 
served, no license would have been is- 
sued them. The law is plain as to what 
companies shall, and shall not, be li- 
censed. Until they comply with the 
existing laws, no license will be issued 
them.” 

This order affects approximately 125 
active agents, who in the past year, 
have written a large business. 

It is understood that Commissioner 
McComb will next turn his attention to 
some old-line companies that have been 
writing “special contracts” and “cou- 
pon” propositions and will either re- 
voke their existing license before Dec. 
31, 1907, or refuse to relicense them in 
1908. 





Many Companies Offered 

There is much activity in the life 
company reinsurance market. A num- 
ber of the smaller companies are be- 
ing offered but on careful investiga- 
tion, some of these are found to be 
undesirable for one reason and an- 
other. One of the Kentucky com- 
panies is seeking cover and others in 
the south and west are willing to be 
absorbed. Some of the companies are 
found to be defective from a medical 
standpoint. In others, officers desire 
to step into a soft place. 





Union Central’s New Policies 

The Union Central Life has gotten 
out new policies complying with the re- 
quirements of the laws of those states 
which adopted the standard provisions 
recommended, by the committee of fif- 
teen. They are very brief and omit 
some of the old provisions, including 
the prohibition to engage in the liquor 
traffic. 





Protest Against Great Western 

The Lincoln Life Underwriters’ As- 
sociation appeared in a body this week 
before State Auditor Searle to protest 
against a license being issued by the 
Great Western Life of Kansas City. 
There were twelve agents in the party, 
representing eight life insurance compa- 
nies. They insisted that the Great 
Western Life is a rebating company. 
They told the auditor that he would not 





be acting for the best interests of in- 


F you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 
policies are sellers, with everything and every 
body right, address 


United States Annuity & Life Insurance Co. 
CHICAGO 


Heyworth Building, 
YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


to expect for yourse/fa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS. 








We give BOTH to our agents. 


The Lincoln National Life Insurance Company 
OF FORT WAYNE, INDIANA 


ARTHUR F. HALL 
Secretary and Manager 


THEO. F. RUHLAND 
Supt. of Agencies 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be profitable; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 


CAPITAL, $125,000.00 








A Legal Reserve Company 


CLEVELAND LIFE 
INSURANCE COMPANY 








W. S. SHELTON, SECRETARY P. W. WarRD, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WYNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 








WE WANT MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 


W. Virginia, Kentucky, Tennessee, Missouri, Kansas, lowa, Minnesota, Wisconsin 
and Texas. 


WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only yy. Soop and has the most attractive 
forms of policies ever put on the market. OD MEN who can produce business 
can get an UNUSUAL CONTRACT. Address 

H. G. AUSTIN, Secretary and General Manager 


Old Colony Building, CHICAG® 
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surance in the state if he granted the 
company a license. After giving their 
opinion of the Great Western and its 
officers, the underwriters agreed to 
draw up their protest in written form 
and submit it to the auditor. 

The Great Western has had a request 
for a license before the department for 
some time, but none has been granted. 
Insurance Auditor J. L. Pierce states 
that none will be granted until after a 
thorough examination of the books of 
the company. 





WITH COMPANIES IN INDIANA 





More Reinsurance Deals Are Predicted 
When Annual Statement Time Will 
Reveal Conditions 





All eyes are turned toward Indiana 
with expectancy for a number of rein- 
surance deals of life companies when 
annual statment time approaches, and 
it would not be surprising to see one or 
two more companies join those that 
have been taken over during the past 
several months. Of course, none of the 
companies will give out information as 
to what it expects in this line, but it 
is generally supposed that some of them 
will decide that the burden is too hard 
to bear and the helping hand of some 
of their more fortunate brethren will 
grasp the palm of the needy when the 
time comes. 

The latest reinsurance deal proposed 
is that of the Hoosier State Life of 
Marion, which will be taken over by 
the Indiana National Life very shortly 
unless the meeting which will be held 
by the former company on Dec. 20 
brings out a vote in favor of continu- 
ing business on its own account. The 
contract for the reinsurance is already 
drawn up and only needs the acceptance 
of the Hoosier State Life now. 

_Not long ago the Jefferson Life de- 
cided it was not advisable to go alone 
and was merged with the Ohio State 
Life of Columbus, with which C. P. 
Williams, the active force in the Jeffer- 
son Life, made a connection as vice- 
president and general manager which 
gives him charge of the agency depart- 
ment of the Ohio company. It is that 
work for which Mr. Williams is espe- 
cially fitted and he will be a valuable 
man to his new company. The other 
recent reinsurance was that of the Cen- 
tral Union Life of Indianapolis, which 
several months ago was also taken over 
by the Indiana National Life. 

_ The Indiana National Life is not let- 
ting these reinsurance deals in any way 
affect its own production of business 
and only last month it wrote $420,000. 
In addition to operating in Indiana, it 
is also entered in Texas and Georgia 
and it now has a field force of seventy 
agents, all of whom are producing busi- 
ness. The company intends to add ma- 
terially to its present field at the begin- 
ning of the new year and will probably 
then take steps to bring the total of 
States it is in up to twenty. It will 
take these in straight west from In- 
diana and will also branch out toward 
pd ng i the ced Indiana life com- 

is one looms u 
the most active of all. a ee 





Will Reorganize Inter-Southern 
_The Inter-Southern Life of Louis- 
ville, which has been suffering from in- 
ternal dissensions among stockholders 
will be completely reorganized as a re- 
sult of the meeting of the board of di- 
rectors last Thursday, and begin again 
under more favorable auspices. 
Several directors not in sympathy 
th the plans for continuance resigned 
at the meeting, which voted a 10 per- 
cent call on the unpaid capital, and the 
Probabilities are that other directors 
will retire. The plans for reorganiza- 
tion contemplate a reduction in the di- 
Tectory board from twenty-four to 
twelve, which will be less unwieldy. 
With the new management will come 
new policies of a later form than those 


wi 





heretofore used, probably upon the 
guaranteed dividend plan, which will 
make the company more attractive to 
both agents and policyholders. 

The place of C. W. Dorsey, whose re- 
tirement was announced three weeks 
ago, has not yet been filled, but the di- 
rectors are casting about for suitable 
timber and a selection will no doubt be 
made soon. 





May Have Total Disability 

Preparations are being made to in- 
corporate a total disability clause in the 
policies of the Missouri State Life. 
This clause provides that the company 
will pay the premiums of the assured 
during any period of total disability. 
The question of its adoption hinges on 
a decision of the Illinois insurance de- 
partment as to whether the total dis- 
ability clause is permissible in that 
state under the law, and, if not, whether 
a lower rate will have to be made IIli- 
nois policyholders than those of states 
where such a contract is sold. No ad- 
ditional premium is charged for the 
clause. 





Omaha Life Underwriters Meet 

The Life Underwriters Association of 
Omaha had a dinner last Saturday night 
at the Millard Hotel with W. A. Smith, 
general agent of the Phoenix Mutual, 
as toastmaster. Covers were laid for 
about forty. Arthur C. Smith, head of 
the M. E. Smith Dry Goods Company, 
and the most heavily insured man, was 
Omaha guest of honor and made the 
principal address. 

A number of members paid tribute 
to the late Edward Rosewater, pub- 
lisher of the Omaha Bee, one of the 
staunchest friends of life insurance in 
the west. 





Due to Disgruntled Ex-employes 

President Starnes, of the St. Louis 
National Life, says, as to the suits 
brought against that company: 

“The suit which has been brought 


against this company is the effort of a | 
couple of disgruntled ex-employes, and | 
the few stockholders in Illinois whose | 


names were used as plaintiffs, did not 
authorize their names to be used as 
far as we have been advised, we having 
heard from two or three. In other 
words, the suit is regarded as wholly 
without foundation or merit, and the 


directors of this company attach no | 


concern to it other than the unpleasant 
notoriety. As soon as the matter is 
gotten before the court, it will be 
speedily disposed of.” 





Praise for Northern Life 


Commissioner Love, of Texas, was | 


in Chicago last week and examined the 
Northern Life, which has been admitted 
to that state. He gave the company 


more than usual praise for the meth- | 
ods it follows, stating that it embodies | 


his ideas of life insurance reforms. M. 
G. Hodnett, formerly with the New 
York Life, becomes manager of the 


Northern at Austin, Tex., for quite a | 


territory. Geo. T. Wilson, formerly 
manager of the Chicago agency of the 
Northern, becomes agency director at 
Dallas. 





Goes With Midland Mutual 

Robert B. Palmer, of Middletown, 
Ohio, has severed his connection with 
the Mutual Benefit Life state agency of 
L. D. Drewry & Co for which, and its 
predecessors, he has been employed as 
superintendent for the Ohio agencies 
for the past six years. He has been 
appointed agency supervisor for the 
Midland Mutual, of Columbus, Ohio. 





Nothstine Files His Suit 

Elias W. Nothstine, Chicago, man- 
ager of the Bankers Life, has, according 
to his notification, filed suit at Indian- 
apolis against James F. Matson, pub- 
lisher of Matson’s Monthly, for $50,000 
damages for libel. John T. Huntington 
is made codefendant. The alleged libel 


was published in the July, August, 
September and October numbers of the 
monthly. The articles are taken to 
mean that Nothstine does not now have 
a good character because he was con- 
victed, as he concedes in his complaint, 
in 1896, of using the mails with fraud- 
ulent intent and served a sentence in 
the Missouri state penitentiary on this 
charge. He insists that since his re- 
lease he has enjoyed a good general 
reputation and he was appointed gen- 
eral agent of the Bankers Life in 1907. 

The complaint he files sets out that 
previous to 1896 he was a farmer sup- 
plying cobs to a corncob pipe factory 
and subsequently he entered a partner- 
ship for the purpose of establishing cob- 
pipe factories. It was in connection 
with this that he was charged with 
misusing the mails, but the government 
dismissed the suit after all the evidence 
was in. Ona second indictment a con- 
viction was had. Objection is taken to 
the publication in the monthly of the 
section of the law under which the con- 











viction was had, because it includes a 
number of charges, including the use 
of the mails to sell “green goods”; ob- 
jection is made also to a reference to 
Nothstine as a green-goods man. The 


Che John Hancock rutual 


Life Insurance Zo. 
of BOSTON, MASS. 


S. H. Raopes, Pres. Ro.anp O. Lams, Vice-Pres’ 
Watton L. Crocker, Sec’y 





Issues the most desirable forms of Life, En- 
dowment, erm and Installment Policies, Annual 
Dividends. Cash and Paid Up Values. 

The most liberal conditions of any policy in 
the market. 


tee our policies and terms before engaging 
elsewhere. 


Excellent agency contracts await good men. 


ROBERT K. EATON 
Superintendent of Agencies, Boston, Mass. 
J. C. CAMPBELL 


State Agon} for Ohio and West Virginia, Board of 
vrade Building, Columbus, Ohio 




















Home Office, Detroit, Michigan 





in other lines. 


income write today to 


633 Majestic Bldg., 
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EVERY POLICY A SQUARE DEAL 


MICHIGAN STATE LIFE 
INSURANCE COMPANY 


Our record is that we organized and were writing busi- 
ness within 90 days without the aid of board contracts 
or stock-jobbing schemes of any kind. 

Our policies are exceedingly liberal, easily understood 
and will stand rigid inspection. 

Over 200 stockholders, principally bankers, stand ready 
to assist a representative of this Company. 

If you believe in keeping Michigan money in Michigan 
get in touch with this up-to-date home Company. 

We have special facilities for making successful insur- 
ance solicitors out of men who have not been failures 


If you have a clean record and desire to tncrease your 


FRED APPS, Director of Agencies 











C. A. Goodale, President 


Detroit, Michigan 





Commercial Life 
| Insurance Company 
| LOUIS M. WISE, President 


State of Illinois 


| NOW MAKING VERY 
| ADVANTAGEOUS CON- 
| 


| Incorporated under the laws of the 





TRACTS TO AGENTS 


950 First National Bank Bldg. 
CHICAGO 





DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
the NON-PARTICIPATING plan with a 
DISABILITY CLAUSE? 


But One Company 


combines these three great advantages. 


For terms of District Managers 
and Agents write to 


The Columbian National Life 
Insurance Company 
176 Federal Street BOSTON, MASS. 





exact the Coma 
i ‘8 vast resources 
in the world—now closely invested in the most 


With an economy of management equalle 
the front rank held by it for sixty-four years as, 


The best company for policy-holders, 





THE MUTUAL LIFE 
INSURANCE COMPANY OF NEW YORK. 


With the standard policies and the safe-guards established by the law of New York—the most 

—greater by many millions than those of any other company 
fitable securities consistent with safety, 

by few and excelled by none, maintains its place io 


The best dividend-paying company, 


The best company for agents. 


Apply for agency to 
GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS. CO. OF NEW YORF 
34 Neesau Street, New York, N. ¥ 
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expression, “Nothstine is a smooth arti- 
cle,” is objected to as meaning that he 
is dishonest and deceitful. 


RETIRED COMPANIES’ 





AGENTS 





Wisconsin Representatives of Those 
Life Insurance Corporations Which 
Will Leave That State Jan. 1 





The following are agents licensed in 
Wisconsin during the past year by life 
companies, which so far have notified 
the Wisconsin department that they 
will retire from the state Jan. 1: 

CONNECTICUT MUTUAL 


Sherman, Appleton; J. H. Miller, Genoa 
Junction; James Baley, Kenosha; L. A. Schmitz 
and W. C. Kadow, Manitowoc; Geo. W. Ogden, 
A. H. Eckhart, A. A. Paradowski and = 
Kaysen, Milwaukee; J. A. Don Levy and M. 
Bellew, Oconto; R. D. Burke, Plymouth; J. 
Schilleer, Sheboygan; A. O. Heald, Bie on 
Falls; D. M. D. McGraw, Superior. 

MUTUAL BENEFIT 


F. F, Wettengel, Appleton; C. A. Blanchard, 
Blanchardville; Nicholas Groetzinger, Chilton; L. 
C. Larson, Clintonville; K. K. Brainard, Durand; 
W. W. Gott and Leonora I, Gott, Elkhorn; C. J. 
Hunter, Fond du Lac; A. E. Becker, Ft. At- 
kinson; E. K. Ansorge, Green Bay; G. D. Fritz- 
singer, Grand Rapids; G. H. Robinson, H. S. 
Haggart and E, M. Maynard, Janesville; C. L 
Delaney, Lake Nebagamon; F. A. Remick, La 
Crosse; J. . Pringle and Howard Morrison, 
Madison; C. J. Lippoldt, Isaiah Boorse, Albert 
McNally, H. W. Alliger, J. R. Lane, E. W. 
Bearman, Walter Schroeder, H. G, Schroeder, 
J. A. Caldwell, Theo. Kaysen, Cc. E. Albright, 
John Hetherington, W. R. Wilson, J. R. Hom- 
mel, J, A. Hannan, F. L. Wilson, M. W. Me- 
Millen, A. G, Peabody, Jr., T. J. Hannan, W. 
W. Macomber, Rudolph Zwalina, James Morgan 
and F. X. Meyer, Milwaukee; R. A. Etter, Mon- 
roe; J. J. Kloeckner, Oshkosh; J. M. Neider- 
corn, Port Washington; Detleff ’Mahisted, Piym- 
outh; W. H. Washburn, Pewaukee; R. E. Bush- 
ell, Racine; A, E. Weesner, Rhinelander; L. H. 
Ashley, River Falls; J. L. ha me a ng Jr., Sha- 
wano; B. C. Ziegler, West Bend; J. Moss, 
West Superior; 5 F. and R, N. eheacoee 
Whitewater; A. B. Noble, Ashland. 

PHOENIX MUTUAL 
. - pute, Clifford; W. H. Cobban, Chip- 

ewa Falls; I W. Chase, Eau Claire; Ralph O. 
rene Fond z Lac; C. :: Bender, Green Bay; 
EW, Shakshesky, Madison; John F. Ryan, 
Menomonie; J. A, Lutscher, Mondovi; E. B. 
Naish, F. W. Zimmerman, G. B. Guile, a. ie 
Norris, Pauline Janda, Rhoda Hyde, R. R. La- 
cey, S. H,. Crolius and Reinhard Kunz, Jr., 
Milwaukee; T. J. Thompson, Osseo; Frank E., 
Louise and Ray E, Chartier, Wausau; Wm. C. 
Tufts, Withee; Fred Bosch, Whitewater. 





New Company Organized 

A third life insurance company has 
been organized under the laws of South 
Dakota allowing the organization of life 
companies on old-line plans. The new 
company is to have its headquarters at 
Aberdeen and is to be known as the 
Northwestern Life. It is limited to $10,- 
000 in the amount of policy which it may 
write on any one person, and is limited 
to the same amount in any debts which 
it may contract. The directors of the 


new company are to be: F. N. Travis, 
John Wade, L. T. Van Slyke, E. G. 
Travis, F. C. Moore, of Aberdeen; C. 


K. Bryant, 
apolis. 


T. L. Houston, of Minne- 





Two Actuaries Speak 


Maj. J. J. Brinkerhoff, actuary of the 
state insurance department, and Law- 
rence M. Cathles, actuary of the Frank- 
lin Life, addressed the last meeting of 
the Springfield (Ill.) Life Underwriters 
Association. 

The regular annual meeting of the 
association, when the officers for the 
coming year will be elected, will be 
held on the first Saturday in January. 





Sells Certainly Is Doing Business 

Indianapolis, Ind., Dec. 7.—To the 
Editor: I noticed your article concern- 
ing my production for the Security Life 
during November. The total for No- 
vember was $1,132,500, with $35,000 re- 
jected. 

For five weeks ending tonight I have 
sent the company $1,830,000 and have 
sixty agents. I am writing at rate of 
$25,000,000 per annum, and will proba- 
bly spread out into other territory. We 
are not giving it away as other agents 
try to make out—only a few cases, and 
I have cancelled the contracts of those 





who were rebating extensively. We 
have written the very best men in the 
state and our strong board in Indiana 
helps out. The Studebakers of South 
Bend and the Ball Brothers of Muncie, 
in addition to Governor Durbin and 
Colonel De Pauw, and, last but not 
least, myself, and my sixty agents, make 
a combination that ought to do busi- 
ness. J. B. SeEtts. 





Beacon Life Organized 

The Beacon Life has recently been 
organized at Springfield, Ill. While the 
company is officered mainly by mem- 
bers of the Order of Red Men, the 
plan of the organization does not ex- 
clude other classes of people. J. H. 
Osborne is president; C. H. Wineman, 
vice-president; R. Lee Jones, second 
vice-president; C. O. Bentley, secretary; 
Will C. Newton, of Bloomington, IIL, 
assistant secretary; A. K. Ayer, treas- 
urer, and C. E. Chamberlain, counsel. 





Calls Companies Down 

Auditor Billheimer, of Indiana, has 
named three insurance companies as 
having given the bargain rates referred 
to in the last issue of THE WESTERN 
Unpverwriter. He has written to the 
Security Life of Chicago and the Ma- 
jestic and Indiana National of Indiana. 
In his letter to them he says: 

Many of the policies sold by your company 
are participating policies and the selling of the 
policies now at such low rates is a discrimina- 
tion between your policy holders and a fraud 
upon those that paid full premiums for their 
policies. I regard this as an unlawful business 
and direct that you immediately cease writing 
insurance at rates lower than the fixed annual 
rates, and that you immediately notify your 
agents to cease taking applications for insurance 
at rates less than the fixed annual rates. 

It is said that one-year flyers of 
$5,000 have been sold for $10. Indiana 
general agents say that the rebating 
that has been going on in the state has 
been much more of a handicap to the 
insurance business generally than the 
financial stringency. They will be de- 
lighted if the auditor can stop it. 





Opens Chicago Office 

The Bankers Reserve Life of Omaha, 
which recently entered Illinois, has just 
opened a Chicago office at 610 Royal 
building. J. Douglas Wells, the con- 
troller of the company, is in temporary 
charge. 

The branch office in Chicago, which 
will finally have charge of the central 
western states, including Illinois, Indi- 
ana, Ohio, Kentucky, Michigan, Wis- 
consin and Minnesota. The company 
is entered in some of these states and 
will apply for admission in the others 
when that part of its field is to be de- 
veloped. ‘the work at the start will be 
confined to Illinois and the other states 
will be taken on as they can be handled 
best. An Illinois manager will be ap- 
pointed as soon as the proper man is 
located. The other parts of the field 
will probably be given over to general 
agents from time to time as good ar- 
rangements can be made. 





~ Resigns From the Travelers 
Alfred B. Paul, Columbus, Ohio, who 


has for several years past been doing 
field work for the Travelers in Ohio 
and Indiana, has resigned as supervis- 
ing special agent. He will probably 
again on Jan. 1 begin general agency 
work with Columbus as headquarters, 
taking up the various lines he dropped 
when he went with the Travelers. 





~~ Superintendent Drake’s Report 
Superintendent of Insurance Thomas 
E. Drake, of the District of Columbia, 


has submitted the text of his fifth an- | 


nual report. Aside from local matters 
pertaining to the District, this report 
goes very fully into the history of in- 
surance legislation in the past two 
years, including the attempts in that 
line in Congress and the work of the 
committee of fifteen. A summary of 
some of the laws passed is given, to- 


Insurance in Force, $187,670,.839.00 
The NEW POLICIES of the Provident are un- 


sod foradan r conciseness and simplicity of form 
for adaptability and liberality in all essentials. 


eee & General Agents, Western Ohio 
8. & tetany Le Agent, Eastern Ohio - 
W. Crook, General Agent - 
‘ames W. Janney, General Agent * = *@ 
ASSBTT & Reuss, General Agents, - - = 


Onmk 


Provident Life an Trust Company 


OF PHILADELPHIA 


> $61,639,.5$7.56 

The premium rates of the Provident are exoeed- 

ingly low and are Sit further reduced by large 
annual dividends. 


CORRESPONDENCE WITH AGENTS SOLICITED 


“700.710 Garketd 3 juilding, Gpsinnatt, Obie 
0 Garfie hio 
720 Spitzer tact Builiag, To Tends: one 
325 Marquette Buil Chicago I 
44 Home Bank Building, Toit, Mich. 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerirc 
a Permanent Guarantee of cost. Only one kind o 
Policy is issued to both men and women on ages 
from 18 to 55, in amounts from one to five thousand. 
District Managers are wanted in Michigan, Indi- 
ana, lowa, Missouri, Oklahoma, Kansas, ebraska- 
Colorado, Wyoming, Wisconsin, North and South 
et Texas, ennessee, Virginia and West 
he me Utah, Pennsylvania, New Jersey and 
elaware. 
rt you are interested in selling Mutual Life 
Insurance under the Most Liberal Renewal Interest 
Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 10WA 


“PERFECTION” POLICIES 


are issued only by the 


esiieunil Casualty 


Company 
CHICAGO, Illinois 
When better Accident and Health policies can 
be written, we will write them 


Good Contracts in Good Territory to Good Men, 
Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








Micets the Public Demand 


A POLICY t zone pave BEEN 


Very Low Rates. 
Everything 
Guaranteed. 

No Estimates. 
That’s the NEW 
Low-Cost Life 
Insurance Policy 
just issued by 


Che. 
Prudential 


Send for Descriptive Booklet 
Policy Sells Itself 


We want Agents. We want Managers. 
We want YOU. 

THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 

Incorporated as a Stock Company by the State 
of New Jersey 


JOHN FP. DRYDEN, 
President. 





Home Office, 
NEWARK, N. J. 











INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 
Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Guages, $312,000.0¢ 
Productive and successful 
Western end ye 
attractive policy issue! — 


ful agents wa wanted in Middie, 
sell the most 








THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 


tection at proper rates for 
—————59 years— 





Our agents are representative citizens of 
their respective communities. 





We Are Ditterent 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members dring him a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY 
Murtland Bldg., Pittsburgh, Pa. 





Massachusetts Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS. 
Incorporated 1851 


General Agency Opportunities 
for a few AJ Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 
Isaac B. wiry Superintendent of A 
6 Merchants Lean and = ‘Chicago 


L. Brackett Bishop, Manager, 
Merchants Loan and Trust 


Pi Agency, 1003 Outlook Building 


Gap 6 





Proof of Public Confidence 
This Company has more premium-paying busi- 
ness in force in the United States than any other 
Company, and for each of the last thirteen years has 
had more New Insurance accepted and issued than 
any other Company in America. 





The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets, $176,429,035.04 


The Daily Average Business During 1906 
412 per day in Number of Claims Paid. 6, 163 per 
day in Number of Policies Placed and Paid for. 
$1,320,403.09 per day in New Insurance Placed 
and Paid for. $138,909.09 per day in payments 
to Policy-holders and addition to Reserve. 
$81,465.58 per day in Increase of Assets. 
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gether with their effect on the business, | NOTABLE MEETING IS HELD 


and there is a considerable discussion 
of the upspringing of new companies 
and some of the problems confronting 
them. 


Company in a Big Fight 

The United States court in New York 
has issued a restraining order against 
the Mutual Reserve Life from adopt- 
ing proposed amendments at a meeting 
of policyholders and enjoining the 
officers from voting proxies sent them. 
A hearing on a permanent injunction 
will be held Friday. 

The New Orleans policyholders re- 
cently organized to defeat the officers 
from placing liens on assessment poli- 
cies and thus reducing the face of the 
policies materially. The New Orleans 
crowd started similar movements else- 
where. 

Superintendent Kelsey, of the New 
York department, recently examined 
the company and it is said found it im- 
paired. Charges are made that liens 
have been put on old assessment poli- 
cies contrary to the wishes of their 
holders. 





LIFE NOTES 


The Georgia Life, of Atlanta, Ga., capital 
$500,000, has been chartered. 

D. Eldridge Mead, a well-known business man 
and agent of the Travelers at Dayton, Ohio, died 
last week. 

The district attorney’s office of New York 
city is now probing officers of the Provident 
Savings as to its affairs, 


C. K. Dunlap, who has been connected with 
the Sioux City office of the New York Life, has 
been transferred to Detroit. 


W. N. Ewing, district superintendent of the 
Metropolitan Life at Shelbyville, Ind., has re- 
ceived notice of his transfer to Texas. 


Edward Madden, district agent of the Mutual | 


Life at Fond du Lac, Wis., has been offered a 
place with the company either in Chicago or 
Michigan. 

The Independent Life of Nashville, Tenn., has 
opened its home office and shortly will issue poli- 
cies. It has an authorized capital of $200,000, 
of which over $150,000 has been paid up. 


Richard A. McCurdy, former president of the 
Mutual Life, and his son Robert, former general 
manager, are ill somewhere in France, and it is 
probable neither will recover, according to Louis 
A. Thebaud, son-in-law of the elder McCurdy. 


W. A. Burch, formerly field superintendent of 
the Columbian National at Chicago, who recently 
went with the United States Annuity & Life, 
has now joined Manager Pick’s forces of the 
Mutual Benefit in Chicago. 

The failure of the National Bank of Com- 
merce of Kansas City ties up some deposits of 
the life insurance companies of that city. How- 
ever, the bank is expected to pay its depositors 
in full, so the life companies probably will not 
lose anything. 

Charles P. Muckle, actuary of the Union Life 
of Toronto, is getting together copies of all 
laws bearing on industrial insurance, as an act 
regulating this kind of insurance is contem- 
plated and under consideration by the Domin- 
ion parliament. 


The Missouri State Life will close the year 
with approximately $17,500,000 paid-for business 
on its ks. It began the year with about $15,- 
000,000 insurance in force, and its agents have 
written applications for close to $9,000,000 of 
new business during the year. 


The National Protective Legion of Waverly, 
N. Y., a fraternal, has applied for readmittance 
to Wisconsin. Commissioner Beedle has ap- 
pointed Actuary W. C. Wright of Baltimore to 
examine the company’s books. The legion was 
admitted to Wisconsin in 1899, but a year ago, 
in 1906, it withdrew. 


Granville L. Coleman, former! gonesel agent 
of the Michigan Mutual Life at Nashville, Tenn., 
has secured a verdict for $7,000 against the 
company, $1,000 for breach of contract and 
$6,000 for renewal commissions since 1905. The 
company first sued him for money it claimed he 
owed it and this case grew out of a cross bill. 


The Meridian Life & Trust of Indianapolis 
got a hustle on and in November beat its Octo- 
ber record. The credit was due largely to the 
West Virginia agency force that outdid its best 
previous performance, in honor of Vice-Presi- 
dent Everett Wagner, who spent much of the 
month in that state, 


The Anderson (Ind.) and Muncie districts of 
the Metropolitan Life are to be combined and 
known as the Anderson district. R. G. Ulmer, 
superintendent of the Muncie district, will have 
charge of the new district. A. J. Klyce, who 
has had charge of the Anderson district the last 
three years, will go to Los Angeles, Cal., and 
beeaee in the real estate business with his 
rother. 


The December meeting of the Minneapolis 
Life Underwriters Association was held last 
Saturday. Some time was spent in discussing 
the competition of companies operating various 
schemes. It was announced that the University 
of Minnesota had arranged for eighteen lectures 
on insurance, twelve of which will be on life 
insurance. ‘This was brought about largely 
rough the Minneapolis association. 

















(CONTINUED FROM PAGE 1.) 
instance. Under the new law a full 
board has to be elected in 1909, and 
biennially thereafter. In attempting to 
preserve the rights of policyholders, 
Mr. Kingsley said the legislature had 
opened the way for greater evils. 

In placing heavy penalties on officers 
and directors for misrepresentation on 
part of any one connected with the 
company, however innocent the supe- 
rior may be, it will make it difficult to 
get the right type of directors. 

Competition Has Liberalized Policies . 

Mr. Kingsley thinks competition has 
caused the liberalization of policies and 
if a standard form had been prescribed 
fifteen years ago, the present liberal 
conditions would have been shut out. 
The policyholder has been getting 
more for his money every year. Rates 
have not been reduced because no law 
can affect the death rate nor can it 
increase the interest rate. If the com- 
panies could return to the policies of 
twenty years ago, they no doubt would 
decrease rates. 

Briefly, some of the points on which 
the policy contract has been vastly im- 
proved through competition are: (1) 
Change of beneficiary, (2) grace in 
payment of premiums, (3) conditions as 
to travel and change of residence, (4) 
occupation, (5) suicide, (6) incontesta- 
bility, (7) policy loans, (8) options on 
surrender or lapse, (9) modes of settle- 
ment, etc. 

Mr. Kingsley believes in fullest pub- 
licity and declared that if the public 
knew that a management was not try- 
ing to conceal anything, it is disposed 
to be friendly. 

Limitations That Are Harmful 

Speaking of the limitations, Mr. 
Kingsley first referred to the bounds 
placed on new business. He thinks it 
a grave mistake to limit those forces 
not arrayed against society but which 
are working for its good. He said: 


Suppose the committee had first recommended 
action which would have sternly purged the com- 
panies of errors, ended extravagances, and in- 
sured a high standard of trusteeship from di- 


rectors, and then in the interests of society 
generally had placed them in the center of a 
blaze of publicity with a declaration which em- 


phasized their usefulness and_ especially the 
high duty of those in responsible places. This 
would have condemned men, and would have 
endorsed the thing itself; this would have added 
to the damnation of those who had been un- 
faithful, and would also have added to the 
prestige of life insurance. But in saying that 
a beneficent idea may practically “become a 
serious menace to the community” the commit- 
tee adopted the philosophy of despair. They 
made a sort of declaration of civic bankruptcy. 
They declared that while politicians and second- 
rate men may be trusted to administer vastly 
greater interests, men sufficiently unselfish and 
philanthropic and faithful cannot be found to 
administer the funds of beneficence. 
Limitation on Expense 

As to the limitation of expense, Mr. 
Kingsley said the present method of 
fixing the cost of procuring and caring 
for new business item by item is social- 
istic, is illogical, is cumbersome, is 
vexatious, is destructive of all agency 
efficiency, and is totally without any 
justification whatever from any facts 
that ever existed in life insurance or 
that now exist. _ Longe 

In calling attention to the limitations 
placed on surplus, 5 percent of the re- 
serve, he said the decline in values of 
reserves of the big companies this year 
has been over 6 percent. This alone 
shows the need of amending the law. | 

The crippling of the companies in 
writing substandard business, the speak- 
er said, was a distinct block placed in 
the way of a great achievement in life 
insurance. By prohibiting deferred div- 
idends, companies find it impracticable 
to write impaired lives because many 
people will not pay a higher rate. 

Paul Morton’s Address 

Paul Morton, president of the Equit- 
able of New York, said as to valua- 
tions: 

Personally I have had firmly implanted in my 
own mind the idea that there should be some 
plan devised whereby the average values of life 
insurance assets might be determined for a 
period of five or ten years, and that values thus 





determined should, if it is possible to do so, be 
used in the computation of dividends. Dividends 
are declared from surplus, and surplus depends, 
to a large extent, on valuations, and as a lay- 
man it does not strike me as reasonable that it 
is quite the fair thing to policyholders to be 
punished when they happen to have their con- 
tracts mature in years of great depression, or to 
be rewarded when their contracts happen to 
mature in years of great inflation. The life in- 
surance business is based on averages. Why 
should there not be an average of values as 
well as of mortality? Whether this can be done 
or not men who are experts in the insurance 
business can best decide. 


President Tatlock Discusses Valuation 
President Tatlock of the Washington, 
in speaking of bond valuation, said: 


Bearing in mind that securities are purchased 
by life companies for permanent investment, the 
nature and occurrence of the liabilities for 
which they are an offset and the complicated 
questions which arise in connection with the di- 
vision of surplus, it is submitted that the method 
of valuing bonds, by computing their present 
value on the basis of the effective, or actual, 
rate of interest, if held to maturity, which is 
determined by the prices at which they were 
originally purchased, meets in a satisfactory man- 
ner all the conditions of the problem. The 
method is not new nor original. It rests upon 
fundamental principles of interest and an- 
nuities, and has been used for many years by 
some life companies and many other financial 
institutions in fixing the book values of bonds. 
It is easy of application by means of well known 
and generally adopted tables. It contains no 
elements of mystery or pure assumption, and in- 
volves in its application no exercise of inde- 
pendent judgment. 

Reasons Are Given 


A few companies use the method which is 
here advocated, the only method which, for cer- 
tain reasons, is believed to be wholly defensible 
and worthy of general adoption. These reasons 
are as follows: 

First—The use of this method results that the 
amount of the investments, carried on the books 
of the company, is at maturity exactly equal to 
the amount then due. 

Second—This method secures the debits and 
credits to interest account, at each periodicdl 
adjustment of the book value, in accordance 
with the effective rate of interest, on the basis of 
which the investment was made. 

Third—The. original book value is the actual 
cost and, at any date of valuation by this method, 
the book value represents the cost of such por- 
tions of the obligations as have not then matured. 

Fourth—This method avoids the necessity of 
making arbitrary charges or credits to profit and 
loss account. 


Commissioner Folk’s Remarks 


Commissioner Folk of Tennessee said 
on the subject of valuation: 


To my mind it is not only true that the stock 
and bond market at present does not afford sat- 
isfactory evidence of true values, but that it is 
not a criterion to be blindly followed as of any 
fixed date. It is a market, as we all know, on 
which there is at times so much of manipula- 
tion, and which is so underlaid and permeated 
with the spirit of speculation and in which there 
are so many tempestuous waves created by con- 
flicting interests, tossing the real values up or 
down for the moment, that it cannot be taken 
as a creditable guide upon any fixed date for 
calm judgment seeking the true worth of se- 
curities. But while it is an unreliable market 
as to any fixed day, throughout a period of time 
this tossing of values to and fro gives an aver- 
age which might be followed with a reasonable 
degree of satisfaction as to real values. 


President Ide Speaks 
In concluding his talk on distribu- 
tion of surplus, President Ide of the 
Home Life said: 


There can be no wise legislation on this sub- 
ject, except of the most general character. If the 
law, such as we have upon our statute books to- 
day is adopted, specific in its requirements and 
universal in its application, the greatest injustice 
is done to the policyholders. In a company 
writing participating policies the distribution of 
surplus is the one item which above all others 
must be left to the discretion of the manage- 
ment—that is, to the officers and directors—and 
they should be held responsible for the wise dis- 
charge of their trust. Is it the business of the 
state to determine what dividends shall be paid? 
If so, there is only one proper way to do it, 
and that is to have the department of insurance 
examine each company separately and distinctly 
and declare its dividends. This is carrying state 
supervision to a point which we think should 
appeal to very few persons. 

Smith Discusses Wisconsin Laws 

In discussing the Wisconsin laws, 
William Bro Smith of the Travelers 
said: 


It is doubtful if in the history of legislation 
there will be found another insinnee where, as 
in Wisconsin, legislators in dealing with an im- 
portant interest have been so entirely satisfied to 
act upon their own initiative or the suggestions 
of theorists and with such complete neglect of 
accessible, reliable information and knowledge, 
What will be the cost to policyholders, whose in- 
terests are so dependent upon the successful and 
economic management of the companies on ac- 
count of such of these laws as are harmful is 
as hard to forecast as it is to estimate the time 
they will be permitted to remain upon the 
statute books. 

We may well criticise Wisconsin for its sins 
of legislation — the interests of life insur- 
ance, but we also must bear in mind that New 
York was not blameless in this regard. The dis- 
closures upon which the change in the insurance 








laws of the latter state were predicated bro 
about, by their own inherent’ Seven, a aa 
tion and a degree of improvement beyond the 
power of any legislative enactment; hence, a 
reasonable time might well have been taken for 
the construction of regulations appropriate to the 
magnitude of the interests involved and New 
York would have done well to cooperate with 
other states in the movement for uniformity. At 
all events, the emergency could have been met 
by legislation directed ahogether to the affairs 
of New York companies and to the regulation 
of business transacted within the state by com- 
panies of other states and countries. 


Influence of New York Action 


To what extent such interference with the 
affairs of foreign corporations influenced other 
legislatures we cannot tell, but it is not an un- 
warrantable inference that conservative action in 
New York would have induced conservative ac- 
tion elsewhere, and that we might have escaped 
the laws which compelled the withdrawal of life 
insurance companies from Texas as well as the 
cnpemnants made in Wisconsin, which may re- 
sult in the withdrawal therefrom of many large 
and influential companies. 

Although it may be assumed that now these 
Wisconsin laws will be construed reasonably, it 
is not easy to see how companies which issue 
participating policies or both participating and 
nonparticipating policies will be able to over- 
come the more important of the objections above 
stated or how they may be reasonably assured 
that they can make compliance with all of the 
requirements to the satisfaction of the insurance 
department of Wisconsin and at the same time 
keep to their obligations to members elsewhere. 


— companies may well hesitate to make the 
rial, 


President Edwards on Agents 

C. J. Edwards, president of the Na- 
tional Association of Life Underwrit- 
ers, said recent legislation has borne 
down heavily on the agent. His income 
has been cut down, while the cost of liv- 
ing has increased. However, the new 
measures have eliminated largely the 
high pressure agent, the irresponsible 
and ignorant man, who was out for big 
commissions. 

Wisconsin Has a Hearing 

On Saturday, the time was given 
to the Wisconsin laws. Speaker Eckern, 
Commissioner Beedle and Actuary An- 
derson of the Wisconsin department, 
and Prof. J. W. Glover, consulting actu- 
ary to the investigating committee, 
were present. Speaker Eckern went at 
length into the Wisconsin laws, but 
he did not convince the officials of 
companies that have decided to retire 
that they are making a mistake. He 
claimed that while opportunities to vio- 
late the law will be greater, he did not 
think there was danger of jail penalty 
unless criminal intent could be shown. 
He claimed Mr. Rhodes of the Mutual 
Benefit viewed the laws with the eye 
of an actuary and not a lawyer. Mr. 
Eckern said the purpose of the Wis- 
consin laws was to safeguard the inter- 
ests of policyholders and yet give all 
the latitude possible to companies. 

Officers for the ensuing year were 
elected as follows: Grover Cleveland, 
chairman and counsel; Robert Lynn 
Cox, attorney and secretary; Grover 
Cleveland, Thomas A. Buckner, Sylves- 
ter C. Dunham, Haley Fiske, L. G. 
Fouse, George E. Ide, Paul Morton and 
— A. Peabody, executive commit- 
ee. 

Expresses Views of Nonmembers 

Vice-President C. F. Coffin, of the 
State Life of Indiana, was called on to 
speak for the companies represented 
that are not members of the associa- 
tion. He called attention to the spirit 
of antagonism that had been manifested 
on part of companies in the west and 
south against the east. He said there 
has grown up a feeling that eastern 
companies are not friendly to those in 
other sections. This has developed a 
spirit of retaliation. He hoped this 
meeting would be the first step toward 
breaking down sectional differences. 
All parts of the country, he asserted 
should unite for the common good. ; 


LIFE APPOINTMENTS. 
Tllinois 
Conn. Mut.—J. W. Webster, Danville. 
Fidelity Mut.—A. V. Weil and G. P. 
Chicago. 
Mass. Mut.—G. McCamant, Mattoon. 
New York—R. C. Willis, Jr., Toledo. 





Draw, 


N. W. Mut.—Wm. Ayers, Springfield; C. L. 
Smith, Carbondale; J. F. Kohl, Belleville; R. E. 
Fison, Zenia; L. Brooks, Sigmund W. 


R Ee 
Meyerfeld, Rudolf Ruben and Jewett W. Wat- 
son, Chicago. 
Travelers, Conn.—R. D. Ricks, Taylorville. 
Equitable, N. Y.—Alfred Thomas, Springfield. 
National, Vt.—Frances Markham, Robinson. 
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AMONG CASUALTY AGENTS 


TO ENTER LIABILITY FIELD 











Interesting Announcement As to Plans 
of the Pacific Mutual Life 
for Future 





The Pacific Mutual Life has been for 
some time securing data from other 
companies as to liability business with 
the idea in view of establishing a de- 
partment to write the different lines of 
liability insurance. It expects to be 
ready to open this branch by March 1. 

The Pacific Mutual has long been es- 
tablished in the life, accident and health 
field. That it now intends to embark 
in liability and later on in the other 
lines of causalty insurance makes an 
interesting announcement. ; 

It already has in operation the Pacific 
Indemnity in order that it can take care 
of its New York accident and health 
business, as the life company withdrew 
from the state, owing to the strict life 
insurance laws. a 

With the Pacific Mutual in the liabil- 
ity field, there will be a trio of life 
companies, the others being the Aetna 
Life and Travelers. All three have 
running mates, the Pacific Indemnity, 
Travelers Indemnity and Aetna Acci- 
dent & Liability. 





Revised List of Bonds 
The following shows the revised list 
of amount of bonds acceptable to the 
United States government under the 
10 percent limit as published by the 
treasury department: 


June8, Aug.1, Nov. 20, 
1907 1907 $ oats 
O, Ind. sccccce $73,250 $ 76,200 7 

— Sn, cceuns 90,233 88,660 81,886 
Amer. Surety ....- 498,976 614,025 499,313 
Bankers Surety ... 59,141 69,347 59,582 
Emp, State ......- 86,852 89,391 85,820 
Fid. & Cas.....00- 255,708 252,975 219,319 
Fid. & Dep.....+-- 490,291 483,964 483,837 
Met. Surety ...-.-- 61,034 41,922 31,625 
Nat. Surety ...... 106,860 100,753 100,910 
People’s Surety .... 58,778 59,018 59,719 
Title Guar. & Sur.. 124,444 126,311 127,214 
United Sur. .....- 60,370 61,640 60,047 
U. S. Fid. & Guar.. 205,876 209,187 202,032 





McFail Has Resigned 

It is understood that W. J. P. Mc- 
Fail, superintendent of agencies of the 
United States Health & Accident of 
Saginaw, Mich., will sever his connec- 
tion with that company Jan. 1. 

Before entering the insurance work, 
ten or twelve years ago, Mr. McFail 
was a prominent newspaper man, and 
his acknowledged ability has been seen 
in the excellence of his company’s pub- 
lications, the “Accident Age” and the 
“Agents’ Record,” the work of which 
devolved on him. Mr. McFail is well 
and favorably known to the insurance 
fraternity and is highly esteemed by 
the agents of the United States Health 
& Accident. After a brief vacation, he 
will again take up the agency work 
with another company. 





Suing on Official Bonds 
The claims of the town of Cicero, 
Cook county, Ill., against the Metro- 
politan Surety, arising out of bonds on 
former officers who lost town money 


through the failure of the Morton Park | 


Bank, are now being adjudicated in the 
municipal court of Chicago.. 

The Metropolitan bonded Treasurer 
Grisko for $100,000 and Collector Hill 
for $20,000. The town trustees ar- 
ranged with Wm. J. Atkinson, head of 
the Morton Park bank, to discount war- 
rants to be issued in anticipation of 
funds yet to be collected. He dis- 
counted them and then rediscounted 
them at the Colonial Trust & Savings 
Bank of Chicago. It is claimed that 
when funds came into Treasurer 
Grisko’s hands he paid over to Atkin- 
son amounts due him for warrants dis- 
counted but failed to get possession of 
the warrants. When Atkinson’s bank 
failed the warrants, amounting to about 


$51,000, were found to be in possession 
of the Colonial Trust & Savings Bank 
and still unpaid. It is claimed that the 
bond was given on condition that the 
town clerk should have charge of 
Treasurer Grisko’s books and that this 
agreement was not carried out. 

Collector Hall had about $6,000 on 
deposit in the Morton Park Bank when 
it failed. 

The case is a very complicated one, 
the action of the town trustees in hav- 
ing official relations with Atkinson’s 
bank entering into it. 





Take on Casualty Business 

Dudley & Read, fire insurance agents 
of Des Moines, Iowa, have secured the 
general agency of the Maryland Cas- 
ualty, formerly held by W. H. Springer. 
They have also become local repre- 
sentatives of the Federal Union Surety. 
These additions give them very full 
insurance facilities. 


COMPANY DOES BIG BUSINESS 





Indiana & Ohio Live Stock Has Been 
Uniformly Successful and Has 
Acquired Much Strength 





Crawfordsville, Ind., Dec. 10.—(Spe- 
cial Correspondence.) —Indiana can 
boast of the one successful live stock 
company in the Indiana & Ohio Live 
Stock, which has been in business for 
over twenty years. During the ma- 
jority of that time the underwriting has 
been managed by Secretary H. C. Nay- 
lor, to whom all live stock insurance 
men look up to as the dean of that 
business. The company is managed 
and officered by local men of great 
force in Crawfordsville and vicinity, al- 
though none of them is paid a salary 
except the secretary. The company is 
thus conducted with the greatest econ- 
omy and its stock consistently pays a 
good dividend at the end of each year. 
It is now entered in twenty states, 
having recently been admitted to Cali- 
fornia. The company’s statement, com- 
piled by the Missouri department in a 
recent examination, shows that, in ad- 
dition to 50 percent of the yearly pre- 
miums which are held as a reserve, the 
company has a surplus of over $37,- 
000 on a capitalization of $100,000. 

It is interesting to note that prac- 
tically all the other companies of this 
class that have started on a stock basis 
have either been taken over by this 
company or the organizers have be- 
come connected with it as state or 
general agents. At the present time 
there are deals on of this nature that 
may be consummated about the first 
of the year. 

While the business of the company 
is satisfactory in practically its entire 
field, some of the states have not 
shown the results expected and changes 
will be made soon in those that are 
unsatisfactory. The company has dur- 
ing the past year entered some of the 
eastern states and is conducting a prof- 
itable business in that section. 

The present financial flurry has had 
the effect of reducing the value of 
nearly every class of live stock, espe- 
cially the valuable animals, by 50 per- 
| cent, thus showing clearly the value of 
| the underwriting policy of this com- 
pany in only insuring up to one-half 
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National Casualty Co. 

| Qapitaf §_- $100,000.00 
Assets Over 150,000.00 

Has Desirable Territory for Producers 

NOTHING LIKE OUR NEW 
PROGRESSIVE POLICY 


Excellent Contracts 
and District Managers 











Address 
MAJESTIC BLDG., - 





DETROIT, MICH. 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00 Fully Paid 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws, 


$200,000 Doposited with Insurance Commissioner 


AMERICAN FIDELITY COMPANY 


MONTPELIER, VT. 
Liability, B , Personal Accident and Health; 
Fidelity and Bonds; also most liberal 
Automobile Liability Policy issued. 
Special inducements to Agents and Brokers 


HUTCHINSON & COOLEY, General Agents 


159 La Salle Street, CHICAGO 
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Mr. Life Insurance Agent: 


Every man who carries Life Insurance needs an 

Accident, Health or Liability Policy---perhaps all three. 
Who writes these lines for YOUR policyholders ? 
WHY DON'T YOU? 


You might just as well have this business and the 
commissions that go elsewhere. 

If your customers will buy one line from you why 
not another---when they need it ? 

Some interesting information in connection with this 
suggestion for the asking. 

THE PENNSYLVANIA CASUALTY COMPANY 


M. G. NICHOLS, VICE-PRES. 


483 SPRUCE STREET, SCRANTON, PA. 








JoHN McGILLEN O. W. HuUNCKE 


John McGillen & Company 


GENERAL AGENTS 
FOR ILLINOIS 


901-2 Borland Bldg. |181 La Salle St. 
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and Judicial Surety Bonds 











Personal Accident and Health and Burglary’ Insurance 








AGENTS WANTED IN ALL ILLINOIS TOWNS 
LONDON GUARANTEE AND ACCIDENT C0., 1ta., oe d0NDO* 
Head Office og CONKLING, PRICE & WEBB 
Genl, Agts., Ill., Mo. and Ind, 
C H I CA G O 171 ayo Sinest, ‘Chicage 
+ MASTER ~- 
Liability, Accident, Health ‘a 
and Credit 


Majestic Bldg., Detroit 
EMPLOYERS’ LIABILITY “°orisnscrereiesa 
SAMUEL APPLETON, Manager and Attorney U. 8. Branch, 33 Broad St., Boston, Mass. 


Original and Leading Liability Company 
All forms of Liability Insurance The most advanced and practical P: 1 Accident and 
UNITED STATES ASSETS, $3,910,517.53 
General Agents: 
LON, Gen, Agt., Ohio, East Ky., W. Va., Tenn., 39 East Third St., Cincinnati 
Cc ui, No. Ohio, Superior 8t., Cleveland 
FRANK TALLMADGE CO ‘ANY, Cent. Ohio, New Hayden Bidg., Columbus 
ER & STONE, Indiana and Kentuck , Talbott Block, I i 
GEO. A GILBER : Iu. lowa, Heb. 8. and Ne Dak., 159 La Salle St., Chicago 
CHAS. H, GORRIBON Mis iscsi, 88 tilcbioas Bt, Milwaukee, 
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the value of any risk. The fact that 
by reason of the decline in price much 
live stock is now insured up to its 
value causes fears that moral hazard 
will develop and result in a loss ratio 
higher than usual. 


AMONG THE SURETY OFFICERS 


Joyce & Co., of Chicago, Land the 
Fidelity Bond Line of the 
Chicago & Alton 








Joyce & Co., managers of the Na- 
tional Surety at Chicago, have closed a 
contract for the fidelity business of the 
Chicago & Alton Railroad and have 
renewed the C. B. & Q. for five years. 
The firm has a number of railroad ac- 
counts, the others being the Rock Is- 
land, North-Western, Santa Fe and 
Wisconsin Central. The Guarantee 
Company of North America had been 
writing the Alton business for fifteen 
years. 

7 * . 

Depository bonds for banks will re- 
ceive more underwriting discrimination 
than usual because of the financial 
stress. Surety companies will want to 
know pretty accurately the status of 
the banks bidding for deposits of pub- 
lic officers. 

Another feature will be carefully in- 
quired into, it being reinsurance. It 
is said that some companies recently 
have been embarrassed by failure of 
their reinsurers to meet their losses 
on depository bonds promptly. 

* + * 


Word is received in the west that 
the Jenkins family involved in _ the 
Brooklyn bank scandals, whose affilia- 
tions with the Empire State Surety 
were close, has been eliminated and no 
Jenkins now owns any Empire State 
Surety stock. It is said the Jenkins 
tribe was chopped off last month. 

The People’s Surety is said not to be 
out of the woods. Its relations with 
the Borough Bank of Brooklyn were 
close. The revelations brought out in 
the receivership of the Excelsior Fire 
of New York, also a child of this bank, 
are not such as to establish confidence 
in the People’s Surety. 

* * © 


Judgment for $10,000 awarded the 
First National Bank of Dundee, IIL, 
against the United States Fidelity & 
Guaranty has been affirmed by the IIli- 
nois Appellate Court. 

The defendant had insured the bank 
from loss by its employes, among 
whom was Francis B. Wright, the cash- 
ier, who defaulted with $63,563 in No- 
vember, 1903. The bank requested the 
payment of the $10,000 bond, but the 
company refused to comply, contend- 
ing that the bank’s officials had failed 
to abide by certain conditions required 
to make the contract between them 
binding. 

The condition was that the president 
certify that the books and accounts of 
persons in the bank’s employment had 
been examined in the regular course of 
business and found to be correct in 
every respect. Such a certificate was 
given the defendant in 1902 and 1903, 
and, after the disclosure of the cashier’s 
shortage, it charged that the statement 
was false and was known to be so when 
it was made. 

It was shown that for three years 
Wright converted funds of the bank 
to his own use, and it was contended a 
superficial examination of his accounts 
would have disclosed his peculations. 

In its decision the court said: 

“No breath of suspicion had ever been 
uttered against the cashier and no sus- 
Picion existed. Under these circum- 
stances it is not strange, we think, that 
no necessity was supposed to exist for 
anything more than the ordinary exam- 
ination of his books and accounts, made 
‘from time to time in the regular course 
of business,’ which is all the bank cer- 
tified to having made.” 

A representative of the United States 
Fidelity & Guaranty says: 





“This is a case which our company 
fought on its merits, feeling that the 
bank’s officers and directors were not 
only technically and legally deficient in 
their failure to properly examine the 
cashier’s accounts, but that they were 
also morally and culpably responsible 
for conditions which permitted the 
cashier to extend his stealing over a 
term of two or three years. 

“Therefore, the case was defended, 
and after a verdict which our attorneys 
felt was in a sense unjust, the case was 
duly appealed and now the judgment is 
affirmed by the appellate court our at- 
torneys still feel we have not yet ob- 
tained justice, and I understand the 
case will be taken to the supreme court, 
with a good prospect, according to our 
attorneys, that we shall finally win.” 


The Bankers’ Surety and Empire 
State Surety, sureties on the bond of 
H. W. Schlueter, the Chicago contrac- 
tor who was building the Denver pub- 
lic library, have taken over the job. 
Schlueter defaulted on the contract 
some time ago, but until recently was 
superintending the work. He is now 
entirely out of it. The question came 
up whether the library board or the 
surety companies should complete the 
work, and recently the surety compa- 
nies decided to do so. Their joint lia- 
bility is $87,000, but, as the contract 
had a good margin of profit in it, they 
will lose nothing. 

The National Surety, which was on 
Schlueter’s bond on the Auditorium 
contract at Denver and had to take the 
job over some time ago, is rushing work 
and will have the building completed on 
contract time, May 1. It is not expect- 
ed to lose anything on the contract. 





October Embezzlements 
Press notices and dispatches, as col- 
lated by the fidelity department of the 
Fidelity & Casualty, indicate, for the 


month of October, 1907, the following 
defalcations: 


Banks and trust companies..........+.+- $ 68,000 
Beneficial associations .........+seeee0+ J 
Public service ........++. coesccccvecee 105,484 
General busimess ..ccccccccccccccccsecs 210,715 
COME GOED. cccccccecccccecsccsccsses 44,000 
Transportation companies ........++++++ 8,350 
IND nnvd. 00 046-4066000000006006 315,575 
DOO 6 o66596060000660000060 06006008 $753,774 





President Penniman Visits West 

President Penniman of the United 
Surety has been on a western trip 
for some days, visiting the general 
agencies. He has displayed extraor- 
dinary resourcefulness and ability in 
shaping up the company until he now 
has it in good condition. It will write 
about $300,000 in net premiums this 
year. 





Accident Concern in Trouble 


A. L. Sarran, promoter and mana- 
ger of the Mutual Accident Insurance 
Company of Indianapolis, is absent 
from his accustomed haunts and the 
auditor of the state is investigating the 
company’s books. Mr. Sarran has been 
gone two weeks. His attorney says he 
has suffered a nervous breakdown and 
is at a sanitarium, whence he will go 
back to Indianapolis and straighten out 
the company’s affairs. Auditor Bill- 
heimer interviewed several prominent 
citizens of Indianapolis who were direc- 
tors of the company, but some did not 
know it, having only considered them- 
selves charter members. 

The company was due to deposit $2,- 
000 with the insurance department the 
first of the year. The company was or- 
ganized in July. The soliciting was 
done by personal correspondence. The 
inducements offered and the cost of 
getting business is said to have been 
such as to rapidly use up the income. 
Sarran is said to have put $3,000 of his 
own money in the venture. The debts 
of the company are said to be small. 
There are 700 policyholders, but some 
of these, it is said, paid nothing for 
their policies. 

While waiting for Mr. Sarran to re- 





turn the directors are considering three 
plans—the continuation of business as 
at present, the appointment of a re- 
ceiver, and reinsuring the business. The 
directors say that if Sarran returns and 
shows them everything is all right they 
will bridge him and the company over 
any financial difficulties that may be 
troubling him. 

Mr. Sarran was heard from Tuesday 
at Birmingham, Ala. He wired that 
worry from inability to finance his com- 
pany and meet obligations, failure of 
people on whom he relied for promised 
money, loss of sleep and nervous break- 
down caused him to leave and seek rest 
and treatment. He is in the lecture 
field. He will return, he says, in two 
weeks, if he gets back his strength and 
no one will lose a dollar on his account. 





Comments on Low Rates 

Regarding bank burglary the Em- 
ployers’ Liability says: 

“Our bank business has shown some 
development but we are not surprised 
that our rates have not been productive 
of greater results. It is an acknowl- 
edged fact that bank burglary business 
is in the most chaotic state, and the 
conditions seem to grow worse rather 
than to improve. The result should be 
carefully watched as this line can be 
made profitable only by maintaining 
an adequate standard of rates. f 

“The companies that are loudest in 
their complaints as to large losses are 
the very ones that are writing bank 
risks at a premium that will hardly al- 
low for the bare expense of writing the 
policy. These companies receive little 
sympathy and in fact much less criti- 
cism than they ought, but they will in 
the near future realize that it is not so 
much the business as the rate which 
should be considered. We will not en- 
ter the field to meet such competition, 
preferring to await the time when bank 
business will be written on a proper 
underwriting basis.” 





Receiver for Horsemen’s Mutual 

In the Superior Court at Elkhart, E. 
A. Skinner was appointed receiver of 
the Horsemen’s Mutual Insurance Com- 
pany of that city. It was organized in 
August, 1906. Its liabilities are put at 
$7,000, with assets of $500. Its field 
was in Elkhart and six nearby counties. 
The business in force is over $500,000. 
The petitioner for the receivership had 
an unpaid claim of $150. 


As a result of Auditor Billheimer’s 
search of Indiana for the live stock as- 
sociations doing business without his 
knowledge or the sanction of the state, 
the Farmers’ & Citizens’ Mutual Live 
Stock of Michigan City has toed the 
mark by filing articles of incorporation, 
which it had previously neglected to do. 





Injunction is Dissolved 

Judge John Coats in the common pleas 
court at Hartford, Conn., has ordered 
dissolved the injunction restraining Jo- 
seph P. Tuttle, Judge Albert C. Bill 
and Frank B. Williams, a justice of the 
peace, from committing Sylvester C. 
Dunham, president of the Travelers, 
Louis F. Butler and Walter C. Cowles, 
other officers of the company, to 
jail for alleged contempt. The insur- 
ance men were given until December 6 
to follow the suggestion of ‘Judge 
Coats to get out a writ of prohibition, 
as the injunction is not dissolved until 
that time. 

The Travelers issued a liability pol- 
icy to the Gypsum Company, of Blue 
Rapids, Kan., and the company, with 
one J. E. Drake, is now a defendant in 
a suit pending in Kansas and brought 
by Minnie M. Laffery, wife of George 
Lafferty, to recover for personal inju- 
ries to her husband. The court in Kan- 
sas directed that certain testimony in 
the case be taken in Hartford and the 
Kansas court appointed Herbert A. 
Ross as a commissioner to take the tes- 
timony. 

Mr. Ross made appiication to Frank 





B. Williams, as justice of the peace, to 
have a subpoena “duces tecum” issued 
against the officers of the Travelers. 
They appeared before the commission- 
er, but refused to produce books and 
other records, and Mr. Tuttle, as law- 
yer for Mrs. Laffery, threatened to 
have the officers committed to jail for 
contempt. The insurance men then 
asked for the injunction. 


CASUALTY NOTES 
_ The Travelers has reduced its accident policy 
limit to $25,000 on a single life. 

The United Insurance Agency of Cincinnati 
has been appointed general agent of the Penn- 
sylvania Casualty for Hamilton and Clermont 
counties, Ohio. 

The Fidelity & Deposit landed the bond of 
$300,000 of County Treasurer Edward J, Rob- 
oo s rrr through its representative, 

It_is understood that Special Agent Charl 
A. Pryce of the Central Accident, ~ has tose 


working at Cleveland recently, is to be trans- 
ferred to the east. 


The Woodmens Casualty Company of Spring- 
field, Ill., has been licensed S Ohio, NG. 
Sherburne, of Newark, has been put in charge 
of the agency force of the state. 


The Massachusetts Bonding and Insurance 
Company of Boston, Mass., intends to enter most 
of the Western states. It has a capital stock of 
$500,000 and surplus of $250,000, 


The Union Accident & Casualty of Phila- 
delphia will start early next year with $300,- 
000 capital and $200,000 surplus. It will write 
accident, plate glass, burglary and liability. Sid- 
ney N. Moon, who is well known in liability 
circles, is to be vice-president and manager. 

The United States Fidelity & Guaranty, with 
state headquarters in Ardmore, has announced 
its withdrawal from Oklahoma because of the 
new constitution, which requires that $50,000 be 
deposited with the state treasurer. It had been 
anoeieg in the Indian Territory part of the 
state. 

Superintendent Drake of the District of Co- 
lumbia has issued notice that the Bank Depos- 
itors Insurance Company of Washington, which 
is seeking business throughout the country, tak- 
ing advantage of an opportunity presented by 
the financial troubles, is issuing false statements. 


The department recommends that t 
my Bn s that the company 


The Kentucky, Tennessee & Virginia Tobacco 
Planters’ Associafion has arranged through the 
Empire State Surety for bonds for the officers, 
inspectors, warehousemen and prizers of the or- 
ganization named. Applications for bonds cover- 
ing the 1907 tobacco crop are now being re- 
ceived. It is announced that only Empire State 
bonds will be accepted for the association. 


‘The Missouri Life & Accident of § i 
will begin business on Dec. 16. The AR... 
- A. Johnson, president; J. A. Walker, secre- 
tary and treasurer; James C. Jones, general 
counsel. Mr. Jones formerly was connected 
with the National Life & Accident Insurance 
company KA a waa Mr. Walker was 
e Kentuc entral Life i - 

pany, of Louisville. ——— 


CASUALTY APPOINTMENTS 
Wisconsin 
Atlas Cas.—J, E. Moyer, Blair; H 
= es L. - Faster, Palrchild” — 
ger Protect.—L. J, $ 
C. Hoeffs, Guenee. + Jk, Cachoppens 


Chippewa Valley Cas.—C, 
vens nay y Cas—C. M. Edwards, Ste- 

zeneral Acc., Scot.—C. L, Cl Mil 

North Amer. Acc.—C. E, Brasted, Foun 
E. F. Tawney, La Crosse. . 

4 b y ay oy BH Milwaubee. 

. . Ace, nefit—H. P. Robi - 
deron; J. W. Rohan, Welcome. rey a 
— or nar oe ~ Milwaukee. 

ime Indemnity—C. J. Stayton, il 3 
F. H. Metcalf, Keedsburg. — ee 

Travelers—S, H. Hussey and F, Achatz, Mil- 
waukee; C. A, Jahr, Middleton. 

Union Acc, & Benefit—F, A. Wagner, Phil T. 
Murphy and Karl Grimm, Milwaukee; F. A. 
Mich, Kansasville. 

U. Cas.—W. S. Thom, Madison. 

Wisconsin Cas.—Samuel Vanderweid, Wausau. 

Michigan 

Cas. Co. of Amer.—H. G. Hayes, Ann Arbor. 

_Empire State Surety—lI. Byers, Iron 
—_ 7 C 

reat Eastern Cas.—J. H. Minty, Muskegon. 

Nat’l Surety, N. Y.—O. R. Leonard, Detroit. 

N. Y. Pl. Gl.—W. G. Seeley, Jr., F. G. Farr 
and C. J. Morrow, Detroit. 

North Amer, Acc.—O. P. Carver, Traverse 


City. 
Ohio 

Commonwealth Cas.—Squibb Bros., Cambridge; 

At Bean, Byesville. 
id. & Cas.—L, H. Hayden, Cleveland; H. U. 

G. Weaver, Roseville; E. O. Barnett, Camden. 

Frankfort—W. H. Wentworth, Circleville. 
oe Surety—C. B. Schaeffer, Chilli- 
cothe, 

Nat’l Cas.—A. O. Griffin, Lima; W. B. Wike, 
Xenia. 


U. S, Cas.—G. H. Richey, Cambridge. 
Indiana 


Bankers Surety—Neireiter & Gumpper, Ft. 
Wayne; M, F. Ychacoll, Frankfort; J. v. 

Huntington; Hollingsworth & Miller, Alexandria; 
M. Boland, Auburn; C. L. Jeffrey, Gary; Edwin 
Carr, Bloomington; k F. Snow, Decatur; Jas. 
Odle, Williamsport; R, P. Green, Attica; J, M. 
Wilkey, Covington; R. S. Hunter, New 3 Je 
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R. Farovid, Indiana ; W. PF. 
Rockport; Edwin Wade, Mt. Vernon; H. H. 
Walls, Bedford. 

Nat’l Surety—Willard Stout, Brownstown. 

Title Guar. & Sur.—O. G. All Marion. 

U. S. Cas.—Eiler & Root, Muncie. 


Tilinois 


Ocean ie Pp L .-——ga Mount Pulaski; 

. H. Pin , Bloomington. 
7 Pa. Cast. W. Armstrong and H. B. Col- 
lings, Danville; J. D. ern k “a ong Ben 
Heckle, Quincy; . = Polan linton; W. R. 

hei , orville. ’ 

"Toa Pref Geved Acc.—L._G, Coonrod, Fair- 
mount; J. L. Lind, Peoria; E. E. Ahern, Car- 
diff 


Standard Ace.—Bartlett & Robbins, Gales- 
bur "ae Bleviens and Walter Kemper, East 
St. » a 


Adams, 


Title Guar. & Sur.—L. C. Murtrie, Lacon. 

Travelers—E. D. Holmes, Chicago; ‘ 
Rantoul; J. F eo me Ke . Schultz, 
Harrisburg; J. E. Midkiff, Stonington. : 

U. §. Cie —Pore Tyrrell, John W. Hutchin- 
son, Arthur H. Abbott, George K. Diederick, 
John Koelling, Nicholas Watry, Walter E. Kron- 
shup and Isaac E. Berkeson, Chicago; L. K. 


Kairchilds, Crossville. ‘ 
U. S. Fid. & Guar.—Cooper & Burgess, Fair- 


field. 

*U. S. Health 0 Aes a, Rotter: 
Grant Williams, Oglesby; W. Price, Sorento; 
wW_ “Lowen, Delavan; J. H. Brooks and K. 
Brocks, Casey. 

United Surety—W. H. Kirk, Peoria. 


Amer. = —— a H. Norris, Carlyle; G. 
. Tayl treator. 
7 Fid. & Mgt 4 B. McHenry, Rochelle; S. N. 


Blasy, Hawthorne. ¥ 
Ind, & O. Live Stock—Henry McDonald, Vir- 


nia. 

” Md. Cas.—J. F. Huber, Springfield. ’ 
N. J. Pl. Gl.—Siefert & Vien, East St. Louis. 
Pa. Cas.—E,. A. Dyas, Danville. 

U. S. Cas.—A. R. a Chicago. 

Cas. Co. of Amer.—W. C. Mahaffey, Bloom- 
ington, 

Centre! Acc.—W. G. Smith, Beardstown. 

Commonwealth Cas.—F. S. Mason, Decatur. 

Fid. & Cas—F. H. Clapp, Mazon; W. N. 
Buchanan, Evanston; Stiles Bros., Robinson; Ww. 
H. Hosford, Geneseo. 

Hartford S. B.—E. H. Gray, El_ Paso. 

Md.—Joseph Yaeger, Lanark; C. D. Tillson 
and A. G. Herin, Quincy; D. H. Holloway, 
Mason. : 

Nat'l Surety—F. E. Ahern, Cardiff; _J. ce. 
Fahnenstock, Galesburg; F. B. Gamble, Kewau- 
ee. 

" U. S. Cas.—A. P. Doolittle, Rockford. 
Aetna Indemnity—Phillips, Snapp & Phillips, 

Danville. / 
Bankers Surety—J. C. Greenslate, Lincoln; 


Robt. Howard, Charleston; J. Blackman, 
Paris; Amos Miller, Hillsboro; H. O. Snyder, 
Areola; Jacob Stump, Mattoon; B. F. Kagay, 
Effingham; B. M. English, Centralia; red 
Lehman, Princeton. 2 

Emp. Liab.—G. A. Turell, Champaign. 

Federal Cas.—J. M. Hanna, Delavan. 


Fid. & Cas.—K. Neutson, Paxton. ; 

Illinois Surety—Swisher & Hitch, Paris. 

Md. Cas.—L. W. Jackman, St. Francisville; 
B. J. Dorrell, Illiopolis. : 

Ocean Acci.—Swisher & Hitch, Paris. 

U. S. Health & Acc.—O. E. Blackwelder, 
Litchfield; J. S. Crowell, Metropolis. 

Fid. & Cas.—Gus Gill, Du Quoin; Huffaker & 
Edgar, Virden; H. J. Wagner, Taylorville; B. S. 
Smith, Oblong. ‘ 

Great Eastern Cas.—Mack Taylor, Danville; 
B. F. Garver, Farmer City. 

Md. Cas.—T. S. Baker, Girard. 

Pa. Cas—I. B. Ingle, Bloomington; M. H. 
Kaufman, Pekin. ‘ 

Phila. Cas.—H. M. Weinstock, Danville; 
Mathew Wilson, Mendota; C. J. Mather, Rock- 
ford; Phineas Morrow, Geneseo; rice, 
Champaign; F. A. Schlick, Rockford; D. P. 
Truitt, Arcola; Henry Ream, Peru; August 
Schoenstedt, Joliet; N. A. Schein, Waterloo; M. 
E. Robertson, Tuscola; J. S. Paul, Chicago; Her- 
man Becher, Pekin; H. E. Lane, Kankakee. 

Standard Acc.—H. H. Wilderman, Belleville. 

Continental Cas.—J. E. Bennett, Shelbyville; 
A. H. Cushner, alnut; ‘ q cSorley, 
Peoria; Amos Miller and A. E. Wasson, Franklin 


Park. 
Federal Cas.—W. L. Strother, Edwardsville. 
Great Eastern po, a Camren, Peoria. — 
Lloyds Pl. Gl.—John Naughten & Co., Chi- 


cago. 
Pa. Cas.—W. J. Parks, La Salle, W. M. See, 
Danville. 


Standard Acc.—R. L. Carpenter, East St. 
Louis. 4 
U. S. Fid. Guar.—Herman Struck, Peoria. 


Bankers Surety—H. H. Hubbard, Rock Island; 


N. S. Robinson and N. E. Catlin, Rockford; 
C. A. Smith, Decatur; C. L. Ogden, Galesburg; 
T. S. Russel, Jacksonville; M. C. Porter, Mon- 
mouth; Kk. P. Eckert, Freeport; Edw. P. 
Allen, Quincy; " . Keating, Streat- 
or; S . Pierard, La Salle; Samuel 
H. Kittoe, Galena; Philpott & Deeter, Dixon; 
Hortskamp & Sherman, Moline; J. N. Ros- 


borough, Lawrenceville; Green & Risley, Mt. 
Carmel; Rodman & Sigler, slocgeston’ M. D. 
Conaghan, Pekin; T. xk and F. M. Condit, 


& Dowell, Pana; J. N. Cheney, Vandalia; 
Michels, Flora; Levi Clodfelter, Olney; W 
Green, Mt. Vernon; D, E. Froehlich, Shawnee- 
town; Louis Felts, Rocceberg: A. M. Elliott, 
Fairfield; E. P. Copland, etropolis; E. B. 
ee Marion; T. W. Williams, Cairo; ‘Ee. We 

arraher, Mounds; P. N. Lewis, Herrin; 
Burke, Eldorado; P. D. Herbert, Musphywere; 
Nic Wuller, Belleville; Hamilton & a 
Carbondale; Wm. Sonntag & Son, Alton; H. 4 
Kimmel, Du Quoin; L. G. Reilly, Mt. Olive; 
Volentine & Hyndman, Staunton; w.. . King, 
Litchfield; Breese Glass, Jr., Edwardville; Huf- 
faker & Edgar, Virden; C. A. Retloss. Kewanee; 
Cc. W. Knapp, Spring Valley; J. H. Jarboe, De 
Kalb; R. A. Kidder, Sterling. 


Beardstown; J. R. Thomas, Altamont; MeQuigg 
= 





CONTEST HAS BEEN DECIDED 


(CONTINUED FROM PAGE 3.) 


Each applicant for the place sent from 
one to seven specimens of his work. Some 
were of a high order, but the editors re- 
gret to state that most of them were de- 
cidedly bum. . 

It became evident that the official poet’s 
position could no longer be filled by arbi- 
trary appointment by the editors. Such a 
course would have caused a riot. In their 
eagerness applicants were in many cases 
threatening to cancel their subscriptions 
unless they were appointed. Others sought 
to bribe the editors with five-cent cigars. 
From some parts of the country complaints 
were made that Michigan had had the 
honor too long. From other sources came 
protests that the nonunion contingent was 
not receiving proper recognition. Evi- 
dently nothing but a contest would do. 

Contest Agreed Upon 

Most of the thousand or so poems and 
alleged poems received from applicants 
were entirely impossible. It would be an 
imposition on the judges to ask them to 
wade through such a literary sea. The 
editors therefore were obliged to use their 
own judgment to some extent in placing 
reasonable limits upon the contest. 

During the past year, the beautiful 
ballads of William Lightfoot Bennett, 
poet of the fireside and farm, and IIli- 
nois state agent of the Hartford Fire, 
have received much favorable attention. 
His work was of so high an order that 
it was evident he was entitled to enter 
the contest. 

McDaniel Breaks in at Last 

For several years Fred S. McDaniel, 
formerly special agent of the Manches- 
ter in Ohio, has been trying to break 
into this paper with his verses. Once, 
at the earnest solicitation of his friend, 
James F. Joseph, assistant manager of 
the North British, space was given to 
one of his productions, which was 
quite creditable. So earnest was he in 
his desire to enter the contest that he 
recently opened an insurance brokerage 
office in New York so as to become 
eligible. For some time previous he 
had been engaged exclusively in manu- 
facturing and therefore could not be 
considered. 

Gibbs Wants to Get In 


H. M. Gibbs, formerly with the Lan- 
cashire, and later with the British 
America and Western in Ohio, has al- 
ways insisted that he was a poet. His 
claims have been mostly based on his 
alleged superiority to March and Mc- 
Daniel. He submitted to this paper 
once a hymn in Latin and a four-act 
tragedy in French, but what he could 
do in English was an unknown quan- 
tity. It was decided to admit him. 

The Gentleman From Indiana 


Fred S. Penfield and Gus M. Wise 
based their claims mostly on the fact 
that they are from Indiana. Mr. Pen- 
field had written one sonnet entitled 
“Lines on Receiving a Leather-bound 
Copy of the Dean Mercantile Schedule,” 
but it was unfit for publication. Mr. 
Wise presented an_ epic entitled 
“Hoosierdom,” but want of space pre- 
vented its use. However, they both 
were regarded as eligible. 

A Voice From the Dakotas 


Up in the northwest is a young man 
of fine sensibility and undoubted 
genius. His poems, as published in a 
magazine at Denbigh, N. D., have been 
quite the rage in that state. Young 
ladies with histrionic aspirations gave 
them as select readings along with 
“The Polish Boy” and “Curfew Must 
Not Ring Tonight.” One of them be- 
ginning, “The howl that rent the mid- 
night air,” was so fine that the state 
superintendent of schools ordered it 
printed as an appendix to the fourth- 
grade school readers throughout the 
state. Mr. Whittelsey’s poetry is of 
the Walt Whitman order and not fully 
appreciated by the common herd. 

Mr. Whittlesey was the choice of the 
field men of Minnesota and the Dako- 
tas as their representative. At a meet- 





ing held at the Blue Goose Club in 
Minneapolis the availability of the vari- 
ous field men was fully canvassed. Mr. 
Whittlesey, W. C. Cree, of Sioux Falls, 
S. D., state agent of the Phenix, and 
L. F. Daniel, of Minneapolis, special 
agent of the Queen, were finally chosen 
to contest among themselves. At a 
later meeting, Mr. Whittlesey’s poem 
was selected. After revision by J. F. 
Stafford, state agent of the London & 
Lancashire and president of tthe Minne- 
sota & North Dakota Fire Underwrit- 
ers, and Walter I. Fisher, secretary of 
the same organization, with the as- 
sistance of all the field men present, it 
was finally adopted and really repre- 
sents a composite northwestern produc- 
tion. 
Physician and Poet 

Dr. W. E. Golden, of Milwaukee, who 
in addition to his work as special agent 
of the Atlas, attends to his large med- 
ical practice, also finds time to humor 
his poetic instinct. He belongs right- 
fully to that small but brilliant coterie 
of literary followers of Hippocrates, 
which has included Dr. Oliver Wendell 
Holmes and Dr. S. Weir Mitchell. 

Benallack, Rising Poet 

Recently there has burst upon the 
reading public a new planet in the 
poetic solar system. For years it has 
been known that William T. Benallack 
had great gifts. At times his electrial 
reports made for the Michigan Inspec- 
tion Bureau showed touches of poetic 
genius. Later these became more 
marked in the sprinkler reports of the 
Western Factory Association, but it 
was only since he entered field work 
that Mr. Benallack gave free rein to his 
hitherto pent-up poetic instincts. In 
his “Ode to N. B. Jones” there was 
given to the world for the first time a 
glimpse of this magnificent creative 
faculty in the luxuriance of full bloom. 

Two Decline to Enter 


Two additional names were added to 
the list of contestants, those of Thomas 
E. Gallagher, general agent of the 
Aetna, and Hon. Harry M. Coudrey, of 
St. Louis, late general agent of the 
Star Fire. Mr. Gallagher gracefully 
declined to enter the race, giving as his 
reason that it would be impossible for 
him to perform the duties of official 
poet, owing to his moving to Chicago 
during the coming year. He intimated 
that he would accept the office later if 
the emoluments were sufficient, and, as a 
token of good will, enclosed a poem, 
which, however, was not placed before 
the judges, but is published following 
the others at his request. 

Congressman Coudrey declined, 
somewhat haughtily, to enter the con- 
test. He stated that he feared the pub- 
lication of poetry of his would cause 
political complications and _ possibly 
endanger Missouri’s going Republican 
next fall, but his chief reason for de- 
clining was his disinclination to enter 
a contest wth those whom he regarded 
so greatly his literary inferiors. He 
said he stands in a class by himself, as 
evidenced by his poem, “The Comet,” 
written shortly after he became general 
agent of the Star. 


Judges Chosen 


The choice of judges was a most 
delicate task. Many names were con- 
sidered, but the editors finally con- 
cluded that no three could be found 
who so fully represented different 
schools of underwriting and different 
geographical sections and at the same 
time were men of such high literary 
reputation as J. L. Whitlock, manager 
of the Glens Falls; Nicholas J. Schrup, 
secretary of the Dubuque F. & M., and 
Charles A. Reekie, assistant secretary 
of the Detroit F. & M. After much 
persuasion they were prevailed upon to 
accept the great task, which they have 
performed with such credit to them- 
selves. 

The names of the judges were kept 
profoundly secret. The poems were 
submitted to them marked only with 
numbers and with nothing to show 


their authorship. In every way the 
contest has been conducted with the 
utmost care and impartiality. The ed- 
itors regret that there must be some 
disappointments, but this can not be 
helped. 


Benallack’s First Contribution 


When the report of the judges was 
made known to Poet Benallack, he 


sent the following, which speaks for 
itself: 


TO THE JUDGES. 


Your judges are a dandy lot, 
I really think they can’t be beat. 
wish you would express to them 
Such thanks from me as may be meet. 


Tell them that I’ll stand for the drinks, 
Drink they champagne or buttermilk, 
Or let them feed at my expense. 
They surely are as fine as silk. 


That I might have a poet’s fame 
Through all my life was my desire, 
Your judges now have granted this, 
Thus famous, I ask nothing higher. 
—Wm. T. Benallack. 
P. S.—Please inform me what the salary is. 


The following are the competing 
poems: 


No. 1. THE FARMER. 


(By George K. March.) 


Horny-handed son of toil, 

Used to labor, used to moil, 

Man of sturdy honesty, 

I take off my hat to thee. 

Of all things the best are thine; 
Naught for thee is e’er too fine; 
Highly bred are all thy cows; 

Fat and sleek are all thy sows; 
All thy mows are full of hay, 

And thy hens forever lay. 

Thy barns with loads of produce strain, 
Granaries almost burst with grain; 
Never implements grow old; 

All thou hast is good as gold. 
Such, at least, thy proofs do show, 
If up in smoke thy stuff doth go; 
Yes, if fire loss be thy fate, 

We poor devils pay the freight. 


No. 2. DISILLUSIONED. 
(By Gus M. Wise.) 
He promised business preferred 
In large and luscious lots to send, 
He made me think that I alone 
Could ever be his dearest friend. 


Three weeks the business came and then 
sudden falling off was seen. 
He’s surely sick, I thought, for what 
Else could this kind of conduct mean? 


Alas, another man I found 
Had dallied there while I was gone; 
He’d raised my agent ten per cent; 
He got the meat; I got the bone. 


It made me mad to see the way 

They’d caused by best-laid plans to fail; 
I cussed that agent right, then went 

And drowned my grief in ginger ale. 


THE OLD STATE BOARD. 


(By William Lightfoot Bennett.) 
How dear to us all are the days of the State 


No. 3. 


Board, 
When Persch rang the bell for us all to 
come in; 
Ah, those were the times when the most tran- 
quil concord 


Made peaceful our lot in spite of the din. 


But how it does grieve me that Persch has to 
leave us. 


I fear that we now will not have a smooth 
sail. 
The Field Club will falter and raise a big rum- 
pus; 
We no longer will have a full dinner pail. 


My soul is sore tried and if Iwm a reader 
I fear that Fred Wise is the cause of it all. 
His vaulting ambition to be our next leader 
Has caused all our heads in the basket to fall. 


The old days are gone, with our sweet, single 
On fair Delavan’s sh 
n fair Delavan’s shores no more will we play. 
Ah, those halcyon days! To me none cone 
kinder 
Than he who now leaves us to blaze a new 
way. 


No. 4. LINES TO A. F. D. 


(By Fred S. Penfield.) 
Thou master mind that from the great inane 
= the schedule by a: which man- 
in 
May measure of the relative fire hazard find, 
How high art thou above our lowly plane. 


The whirling of the worlds and singing spheres 
The clash of molecules and hum 
Of the unanalyzed residuum 

Are music to thy well-attuned ears. 


That thou mad’st what intricate seemed so clear 
That even schoolboys quickly comprehend, 
Shall from oblivion thy great name defend. 

To try to give more fame were fatuous, I fear. 


No. 5. THE MEN OF OHIO. 
(By H. M. Gibbs.) 


Though far from my old field 
My heart is ever with the 
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Who worked Ohio in my day 
And shared with me its cares and joys. 
How oft since leavi 


n them behind 
My loneliness I so) 
By thoughts of Daniel, Gooch and Cloud, 
Monroe and Captain Wallace. 


“Bob” Moore, George Winwood, Sanderson, 
Bonar, Hart, Huggard, Wright and Sage, 

“Bob” Foster, Deatrick and the rest 
Whose names now cover memory’s page. 


A splendid lot of men they were, 
Of any in the land the peers, 
Who traveled in the Buckeye State 

In bygone years. 


TO THE BLUE GOOSE. 
(By William T. Benallack.) 
On the bosom of the water, 

Of the water known as Green Lake, 
See the stately Blue Goose sailing, 
Sailing lightly as a bubble; 

See her plume her azure feathers. 


No. 6. 


Should you ask me what she stands for, 
What is the signification 

Of that name we all revere so, 

I should answer, I should tell you, 
That she stands to us for union, 
Brotherhood and kindly feeling, 

Loyalty to one another, a 

Toting fair in all our dealings. 


See, her great blue wings she raises, 
Flies away toward the Northland, 
Past the Falls of Minnehaha 
Toward the land of the Dacotahs, 
Where the men of Minn-Dako-Wis 
Gather at the Lake Osakis, 

Get refreshment from their labors, 
Fill their hearts with kindly feeling, 
Then go back to the broad prairies, 
To the great primeval forests, 

To the hills that burst with iron, 

To the villages and cities. 


Then again the great bird fiyeth, 

To the place where men foregather 
For the great autumnal powwow, 
Where the braves of all the nations 
Come to smoke the r= clay peacepipe, 
Learn the wisdom of the elders. 


And the great bird, flying, flying, 
Sails on to the stately Wabash, 

To the waters where the Hurons _ 
Once their light canoes sent shooting, 
To the muddy Olentangy 

To the land of Pocahontas, 

To the Falls of the Ohio, z 

To the place where the Six Nations 
Once in all their war paint gathered. 


Then to westward, as the sun goes, 

Sails the blue bird toward the prairies _ 
Where the Sioux once pitched their wigwams, 
To the land of the Shoshones, 8 
Where the Pend d’Oreilles and Kootenais 
Battled with the fierce Nez Perces. 


All the land her wings shall cover, 
Shelt’ring wings with azure feathers, 
Till the army of the field men 

Shall become a band of brothers, 

Bury both the knife and hatchet 

Deep, whence none shall resurrect them, 
Smoke the pipe of peace in friendship, 
Clasp each others’ hands in union. 


7 


eo fF, 
WAIL OF THE HIGH-GRASS SPECIAL. 
(By Dr. W. E. Golden.) 
An “S, A.” with a pain in his waist 
Sent a message to me in great haste, 
“Dear Doctor, come quick, 
For I’m awfully sick, 
My stomach, I fear, is misplaced!” 


The stomach pump I introduced 
And his agony shortly reduced, 
Of things with foul smells 
Served in country hotels, 
Three bucketfulls soon were produced. 


No. 8. THE TIE THAT BINDS. 
(By F. S. McDaniel.) 
Insurance, ’tis a mighty tie 
To bind our hearts in one; . 
’Tis stronger than the sprocket chain 
That I make down in Conn. 


I could not stay outside the fold, 
I felt I must break in again; 

The pull upon me was so hard ‘ 
It would have broken other chain, 


And though I’m not back in the field, 
I yet am surely in the “biz.” 

That beats all others in my mind 
And really is the best that is. 


TO F. A. H. 
(By C. S. Whittlesey.) 
Oh, tee who sittest enthroned in thy house of 


No. 9. 


glass, 
And in thy majesty orders me at thy will, 
Be merciful, I ask, for my lot is hard, — 
And oft I would sit down in dark despair 
Were it not for some strong word from thee. 
At my expense account be justly kind, 
Tis just like yours in days of yore; 
Remember me as oer the wide range I wander, 
While the bleakness of old Boreas chills my 


nes, 
Bear with me in all tenderness of heart, 
And thine shall be cigars at Christmas tide, 


HAIL CHICAGO. 
(By Thomas E. Gallagher.) 
Like a shamrock leaf divided, 
So that in the one are three, 





City on the green lake’s 
Chicago, you look good 


Big police who guard the stranger 

nm your highways, as he hi 

All came from the Emerald Island, 
Some are Pats and some are Mikes. 


margin, 


to me. 


The winds that whistle from the prairies 
Shrilly sing the song of old, 
That the breezes, through the centuries, 

Played on Erin’s harp of gold. 


Speed the day I shall be with you, 
Join with Driscoll and Purcell, 

Grasp the hand of Neighbor Whitlock, 
Raise with them old Erin’s yell. 


Report of the Judges 

The following is the report of the 
judges: 

Cuicaco, December 6, 1907. 
To the Editors of THe WESTERN UNDER- 
WRITER : 

We, the committee of judges appointed 
to decide which is best among a number 
of poems submitted to us in competition 
to decide who shall be official poet of 
THe WESTERN UNDERWRITER for the year 
1908, beg leave to report as follows: 

We have carefully considered each of 
the poems submitted, both as to senti- 
ment and style and are unanimously of 
the opinion that No. 6 is easily enti- 
tled to first place. The elevated and 
noble sentiments expressed therein, the 
musical language in which they are 
dressed, and the perfect metre unite to 
make it one of the poems that will live. 

While it was no part of the duty of 
the judges to speculate as to the au- 
thorship of these productions, they have 
been unable to resist the temptation. 
Especially in the case of No. 6 was 
this true. The member from Iowa said 
that the style so greatly resembled 
that of Sol F. Weiser, assistant secre- 
tary of the Dubuque F. & M. that he 
was much embarrassed in passing judg- 
ment upon it. He finally voted to give 
it first place, only provided that it was 
not written by Mr. Weiser. 

The member from Michigan is strongly 
of the opinion that Carroll L. DeWitt, 
general agent of the Newark, and presi- 
dent of the Fire Underwriters Associa- 
tion of the Northwest, is the author, as 
he so frequently has heard Mr. DeWitt 
express similar sentiments in his lec- 
tures. The member from Michigan ad- 
mits some doubt, however, as he sees 
in the style a resemblance to that of 
the reports of the Michigan Inspection 
Bureau some years ago. 

The chairman is of the opinion that 
Mr. DeWitt wrote this poem, as both 
style and sentiment resemble that in 
his letters when he was special agent of 
the Glens Falls in Indiana. Should the 
majority of the committee be correct in 
their supposition, they beg to offer Mr. 
DeWitt their congratulations. 


Individual Poems Criticized 


No. 1—The judges consider this 
fairly good. The member from Iowa 
objects to what he regards as the in- 
sinuation that farmers are not honest in 
their dealings with insurance compa- 
nies, as he has always found them scru- 
pulously honest. 

No. 2—The judges were divided on 
this poem. The chairman objects to 
the last stanza as justifying the use of 
intoxicating liquors under certain con- 
ditions. The member from Iowa ob- 
jects to the same stanza on the ground 
that no man of common sense would 
try to drown his sorrows in anything 
as light as ginger ale. The member 
from Michigan says he has seen worse 
sentiments than this expressed in the 
Ladies’ Home Journal, which is admitted 
to the best homes in Detroit, and 
therefore he can not join the other 
judges in their objections. 

No. 3—Considered too pessimistic. 

No. 4—Of dignified and elegant style, 
but so vague in language the judges 
do not know what the author is driving 
at. 

Pass Out Some Roasts 

No. 5—A fine tribute to a presumably 
estimable lot of men. The member 
from Michigan insists upon giving this 
poem a high place. The chairman and 
the member from Iowa think the author 





has shown narrowness in naming only 
union field men. 

No. 7—Evidently an attempt by a 
quack doctor to advertise, contrary to 
professional ethics; a reprehensible 
breach of professional confidence in 
disclosing what occurred in a sick 
room. 

No. 8—Pure advertising doggerel. 

No. 9—Fairly good in sentiment, but 
not poetry at all. 

Before closing their report, the 
judges desire to express their deep ob- 
ligation for assistance given on tech- 
nical points of style by James Whit- 
comb Riley, Ella Wheeler Wilcox and 
W. R. Townley, and on legal points by 
the eminent barrister, Joseph H. Choate, 
of New York. 

Respectfully submitted, 
J. L. Wuitiocx, Chairman. 
N. J. Scurup, 
C. A. REEKIE, 
Poet March’s Gracious Act 

It is not certain when Official Poet 
Benallack’s first poem may be ex- 
pected. It probably will appear in an 
early issue, however. Mr. March, the 
retiring incumbent of the chair, has 
graciously stated that he will not take 
umbrage if Mr. Benallack begins work 
before Jan. 1. 





DENIES STATEMENTS OF BEST 





President Holloway of the Walla Walla 
Is Out with a Letter Answering 
Reporting Agency 





President Holloway of the Walla 
Walla is out with a statement denying 
in many respect the report on the com- 
pany in Best’s Insurance News. He 
says that he and Treasurer O. G. Park- 
er of the company own 1,676 of the 
2,000 shares. Regarding Best’s charges 
as to how the money was raised, Presi- 
dent Holloway says: ; 

I am charged by him in this statement with 
having secured Hollon Parker to deed property 
worth over $300,000 to the Hollon Parker com- 
pany. This statement I now charge to be ab- 
solutely false and made without any excuse or 
reason therefor. Following this statement, the 
report then adds: “It is represented that J. L. 
Elam, a banker of Walla Walla, then arranged 
to borrow from a St. Louis trust compan 
about $200,000, the loan being secured by col- 
lateral advanced for that purpose by the Hollon 
Parker Company (Holloway and O. G. Par- 
ker).” Hollon Parker never executed a deed of 
anything to the Hollon Parker Company subse- 
uent to e -! 5, 1905, and the Walla Walla Fire 
nsurance Company was not organized until 
Jan. 80, 1907. © one read the above quotation 
from Best’s report without immediately conclud- 
ing that I induced Hollon Parker to deed his 
Property to the Hollon Parker Company and 
that immediately I turned around with O. G. 
Parker and arranged with Elam to secure us a 
loan upon this property. Evidently that is just 
what Best wanted his readers to believe, when 
as a matter of fact nearly two years intervened 
between the transactions. It is also stated in 
this same connection that Parker and myself 
then hypothecated our stock in this company to 
secure this $200,000. The statement is abso- 
lutely false. 

Near the close of this statement and report 
of Best, he says: “The various mortgages for- 
merly owned by Hollon Parker and afterward 
by the Hollon Parker [omgen have been 
turned over to the Walla Walla Fire Insurance 
Company, and its stock issued not to Hollon 
Parker, but to O. G. Parker and C. K. Hollo- 
—_ jointly.” Now, “the various mortgages” 
referred to by Best as having been owned by 
Hollon Parker and now owned by this com- 
pany, are only two, aggregating $5,200, out of 
a total of $200,004.10, and these two were en- 
dorsed and transferred by Hollon Parker long 
prior to the existence of the Walla Walla Fire 
Insurance Company. 

Now, I do not charge Best in this case of 
purposely endeavoring to make it appear that 
Parker and myself have misappropriated the 
assets of the Hollon Parker Company to our 
own use, with the intent of doing either of us 
an injury wrongfully, but he has nevertheless 
done that very thing. For his statement is not 
true and he could have ascertained its falsity 
before making the charge. 

Best has also charged twice in his report that 
I induced Hollen Parker to turn over his prop- 
erty to the Hollon Parker Company. This charge 
is made in the spirit of my having great in- 
fluence over Hollon Parker. Nobody who knows 
Hollon Parker believes any such charge for a 
minute. He has lived in this community for 
over forty years and has always been a dominant 
factor in the upbuilding of the west and a man 
of splendid intellectual attainments as well as 
sound business judgment. My statements in this 
respect can be verified by a thousand people in 
this and adjoining counties. So that this charge 
of Best, to one who knows the facts, is simply 
ridiculous. ’ 

I am further charged by Best with having se- 
cured local capital at Spokane, with which to 





start a foundry enterprise. This statement, too, 
—_ many others in this report, is unqualifiedly 
alse. 

It is also stated that at one time I was lo- 
cated at Lincoln, Neb. I never was in that 
city but twice in my life and then only as a 
passenger on trains and my stay did not ex- 
ceed I presume 30 minutes altogether. 

It is stated also in this report “The treasurer. 
O. G. Parker, called at this office and showe 
very little knowledge of the company’s affairs. 
He stated that the entire management is in the 
hands of Mr. Holloway.” So far as Parker's 
knowledge of company’s affairs is concerned, he 
has never manifested any ignorance, so far as I 
have been able to observe. As to the statement 
“the entire management is in the hands of Mr. 
Houiloway,’’ Parker denies that he said so. 
not believe he did say any such thing. This 
company, like every other well regulated corpo- 
ration, is governed by a set of by-laws, which 
prescribe the duties and powers of the officers of 
the company, and one of these provisions states 
explicitly, that no officer can occupy any two 
positions at the same time. 

This company has a secretary who has entire 
charge of its underwriting department, and Best 
has stated “he bears a good reputation in the in- 
surance world, having been connected in a re- 
sponsible capacity with a well known fire insur- 
ance company, having charge of its business in 
southern California.” 

Now these reports made by Best are the 
culmination of four months’ investigation, as he 
has himself stated at the beginning of this re- 
port. Your attention is directed to the fact that 
he has not stated anywhere that the company is 
not the owner of every asset claimed by it; 
that they are not of the value ciaimed. s to 
the question of value, the officers of this com- 
pany who passed on the values are as com- 
petent to judge on this matter as any set of men 
who can be found; and besides, these values have 
been confirmed by inquiries made by both the 
Washington and Wisconsin departments, to the 
entire satisfaction of both, 





To Increase Guardian’s Capital 

The directors of the Guardian Fire 
of Pittsburg at a meeting this week 
passed a resolution calling a special 
meeting of the stockholders for the pur- 
pose of increasing the capital $100,000 ° 
and the net surplus $100,000. The 
Guardian will have $300,000 capital and 
approximately $150,000 net surplus. 

The Guardian has had the proposi- 
tion to increase its capital before it for 
two months. It has asked the Penn- 
sylvania department to make an exam- 
ination and revalue its real estate, 
whose valuation was questioned by the 
Colorado department. The Guardian 
will abide by this new valuation. The 
increase in capital and surplus will put 
in a_ satisfactory financial condition, 
even if a lower valuation is placed on 
its real estate. 





Kentucky’s New Fire Marshal 

Frank P. James, the newly elected 
Republican auditor in Kentucky; an- 
nounces that C. M. Barnett will be fire 
marshal under the insurance commis- 
sioner. 

Mr. Barnett is a well-known Repub- 
lican politician, who was formerly sur- 
veyor of the port in Louisville, but who 
has recently been giving his time to 
the Society of Equity, sometimes 
spoken of as the “farmers’ trust,” of 
which he is national president. Mr. 
Barnett is a strong member of the 
tobacco growers’ organization which 
has been accused of responsibility for 
incendiary fires in the tobacco dis- 
tricts. 





No Jamestown Fire 

With the close of the Jamestown Ex- 
position, the inspection and engineering 
departments of the Southeastern Tariff 
Association are receiving the congrat- 
ulations of the companies that not a 
dollar was lost to exhibitors on account 
of fires. Every other big show of this 
nature has had a serious loss or series 
of them, except the Charleston exposi- 
tion, which was also looked out for in 
the same way by the Southeastern 
Tariff Association. 

Not only was the electrical wiring all 
installed under the direct observation 
of Chief Electrician A. M. Schoen, but 
Chief Engineer F. E. MacKnight made 
repeated visits to the exposition to see 
that the protection was kept in perfect 
shape. 





Office Expiration Register, 250 ira- 
tions per month, $2.50, express prepaid. 


Pocket tion Book 
i aa for Agents, 65 








22 


THE WESTERN 


UNDERWRITER. 





December 12, 1907. 








LOSERS RAISE LOUD HOWL 
(CONTINUED FROM PAGE 1.) 


reserve on a 30 percent basis. When 
they found it would be necessary to 
put up 40 percent, it meant raising 
more money than was contemplated and 
the matter fell through. 

Receiver for National Mutual 

Arthur C. Wakeley has been ap- 
pointed receiver for the National Mu- 
tual Fire of Omaha by Judge Redick 
of the district court. The judge said he 
thought the personal friendship be- 
tween Edward M. Martin, whose ap- 
pointment has been requested by the 
state auditor’s department, and one of 
the members of the company was suffi- 
cient to disqualify him. 

E. M. Coffin, president of the com- 
pany, had filed an objection to the ap- 
pointment of Martin, alleging he had 
acted as attorney for Mr. Rhoades, a 
member of the company. 

The receiver figures he can pay 60 
cents on the dollar. 


National Mutual’s Wisconsin Agents 


The following are the Wisconsin 
agents of the National Mutual Fire of 
Omaha, now in the hands of a receiver: 


Stephens & Erickson and L. D, Conklin, Su- 
verior; K, J. Urquhart, Medford; Louis Knuth, 
Wrististews; Mary A. Marvin, Fairchild; Cc. J. 
on mele, West Allis; Bruce Fleming, Spooner; 
E. W. 2lummer, Augusta; M, L. Karney, Brod- 
head; The Herbert J. Cunningham “Agency, 
Janesville; S. H. Barnard, Brillion; P. G 
Gowan, Greenleaf; P. J. Furman, Larson; Pa ca 
Marvin, Fairchild; E. V, i, Seve, Phillips; 

W. Collins, La Crosse; A oble, Neti and: 
H. Jj. Cunningham, Janesville; Frank Hod e, 
New Lisbon; Chas. Y cight, Sheboygan; Geo. 


on Oshkosh; E. Delaney, Oconomowoc; 
Fleckenstein, Marshfield; j. C. Brandel, 
Ft. pF eo L. E. Everson, Fall River; O. T. 


Habermann, "Jefferson; R, McIntyre Clare and 
M. J. Leiser, Milwaukee; H, P. Favel, Chippewa 
Falls; Peter Holst, Waupaca; M. Kielewski, 
Stevens Point; J. W. Daniel, Beaver Dam; Carl 
Hecker, Horicon; Robert Luchsinger, Belleville; 
E. J. aveae, Shell Lake; E, iP Baskerville, Mad- 
ison; T. J. Mathews, Merril 


Company's Nebraska Agents 


The National Mutual Fire had 175 
agents in Nebraska when the receiver 
was appointed, as follows: 


J. D. Garmin and W. A. Lockwood, Hebron; 
li, C. Burgess and D. C, yw Lincoln; B. 
E. Hoffmaster, C. L. Smith, O. E. Woods, E, E. 
Howell, George Dodsen and — Stein, 
Omaha; : Vegney, Onsley; Bennett, 
Atkinson; W. "A. Berk man, tell; Ms) Polski, 
Ashton; Henr Kelley, Anselmo; E> D. Currier, 
. Alden, Aurora; R. M, Gillan, 
Eugene Sights, Alliance; J. 
Lenox, Allen; I Hollingshead, 
da; W. H., estfall, Bertrand; . 
Huffman, Beaver Crossing; D. hillips, 
Beaver City; D. H. Hines, Benkelman; W. J. 
Organ, Beaver Geonesi R. D. Kleppinger, 
Belvidere; James E Casebeir, Blue Springs; E 
B. Redfield; Blair; ii. D. Berlin, Brownville; V. 
S. Hall, Bladen; Mark Spano le, Bridgeport; 
A. M. ‘Billingsley, Benning; Charles F. Gale, 
Beatrice; Lewis Leslie and ae Sargent, Cedar 


Albion; 
Auburn; . 
Arca- 


Rapids; N. Hebert, Campbell; H. C, Piatt, 
Crab Orchard; W. W. Rockwood, Curtis; Thomas 
Patz, Crete; Du_ Bois, "Cha: dron; F. 


Health, Cody; 


Fannon Clear Water; F. Kemp 
Hamilton, Da- 


RY hesney, De Witt; {; 
ota * City; aven, 


M. S. Gray, rt; John G., 
Tt “"}). B. Alexander, Daw- 
Evers, anbury; Will R. Hrabak, 


Dodges J. J. Endicott, Dorchester; E. A, Wohl- 
ford, Eustis; E. A. Hanson, Decatur; Henry H. 
Rucklos, Deshler; R. Schopke, Emerson; A. L. 
Starr, Exeter; S. Yoeman, Elwood; ious 
Jeary, Elmwood; Frank Clements, Eagle; Be 
hitaker, Falls ‘City; J. A. Miller, Farnam; _ 
K. Dame, Fremont; Albert R, Peck, Franklin; 
H, W. Stearns, Grand Island; C, E. Vaughn, 
Guide Rock; e% Hart, Gresham M. W. King, 
Gordon; A.’ F. Gibson, E. Menzie, 
Grafton; E. C. a y ©. William 
Erwin, Gilead; William H. Steele. Hastin 85 R. 
K. Hill, Hardy; B, V. Gouke. Hebron; Cormy 
Collins, Hebron; W. B. McQueen, ad Springs; 
pe . Goebel, Hastin ton; A, Sindelas, 
owell; C . Olson, Holdridge; Dick McCon- 
nell, Huntley; A. R. T. Ansiine, Humphrey; W. 
S. Marr, Hildreth; B. B. Gribble, Hubbard; O. 
z Godsey, Herman; Anthony Martin, Imperial; 
Cc. C. Stone, Johnson; S. S. St. John, Kearney; 
Charles E. Hewett and Frank Berkman, Lincoln; 
J. P. Ellis, Louisville; F. P. Kreitz, pexington 
S. E, Ralston, Lebanon; J. H. Piefer, Leigh 
Peter Foxen, ia B. Crain, Mea ow 
Grove; W. O. aywood; P, J. K 
Merna; A. W. 
Minden; — M. 
North Platte; 
Gant, Nebraska City; 
; Frank Morse, 
H. H. Brown, 

Oakdale; 


—, orfo 
Ys. Babcock, cart 
aper; en, 
— dB B. ” Manville, 

C. D,. Stoner, Osceola; Arthur R. 
Honnold, Ord; A, ucitoon, Oakland; ~~. & 
Smith, Orleans; J. S. Fullerton, Pawnee City; 
c. ¢ Shelly, Preston; P. A. Williams, Riverton; 
roe W. Hyatt, andolph; M., Hoagland, 
Schuyler; Nick Hanson, Scribner; W. H. Green, 


Superior; Leslie Neubauer Sidney; E. E. Stan- 
ton, Stromsburg; T. B. 


hesney, 


fone A. Easton, Tecumseh; B. H. Mills, Tilden; 


Hauptman, Vesta; L. W. artin, Wahoo; 

A. M. Matheny Wayne; J. W. Hodges, West 
Point; "Hamilton, Wilsonville; J. W. 
Groves, AWooa Lake; Ls Hesdes, Millard; H. 
Jones, Hemmingford; R. Ber Boelus us; 
a Reed, Alliance; A é Lowery, ra os i 


Burt E, Brown and Harm 2 
Biddlecorn, Havelock; J. Eller and Was: 
“ae Harvard; we “Marshall Lawreace; 
I, N. Vining, R. Y. ‘Appleby and G. E. 

Stanton; Cyrus J. Tranger, York; R. F. ae 
and E. B, Quackenbush, Auburn; c. M. Thomp- 


Blue Hill; 


om and Thomas Cowger Newport; Cc. Beodiey. 
Wolbach; L. E. Pieilstick, ie Hiendley: pm. Van 
Cleave, Hend ley; . Addie, tiend; V. 


} gomee = 

A. Stuart and Thompson, Fairmont; Roy 
A. Downs, Burwell; John Kirkpatrick, pine 
worth; J. G. Hornung, College View; Biot 
Rifshague, Davy; G Gates, niversity lace; 
D. CC. Reitz, Waverl August Danielson, 
Wausa; M, Mathieson, olbach; A. T. Reynolds, 
Amherst; E. D, Guernsey, Sumner; James E. 
Ogden, Callaway; Edward A. Thompson, Craw- 
ford; George Gutru, _oee Grove; F. H. 
Whipple, David City; Wunder, Fairbury; 
J. G. Dobry, Brainard; G * Kavalec, Brainard; 
A. M. Work, Monroe. 





RULING IS CAUSING COMMENT 





Agency License Question in Michigan 
Is Left Largely to the Local 
Agents 





Fire companies seem to have de- 
cided to allow the Michigan local 
agents to fight out the agency license 
subject with the state department. 
The companies have all sent a copy of 
the ruling to their agents, asking them 
if there is any one connected with 
their office that should be licensed. The 
ruling of the attorney general indi- 
cated that all solicitors or clerks who 
solicit insurance have to be licensed. 
The theory as to solicitors or clerks 
is that they simply solicit for an agent 
and have nothing to do with the com- 
pany, the agent being the responsible 
party. So far, but few requests have 
come to companies for licenses for 
other persons connected with the 
agency. 

As there is no fee attached to the 
granting of licenses in Michigan, the 
companies will not hesitate on the 
ground of expense, but there is a ques- 
tion as to how far they desire to grant 
authority to persons to sign policies. 
The department seems to think that in 
case an agent places business with an- 
other agent and receives part of the 
commission, he must have a license for 
the companies in which part of the line 
is brokered. The companies will hesi- 
tate to license all agents in the city 
with whom their own agents broker 
business. It will be delegating author- 
ity to unknown people to them and will 
be regarded as dangerous. The matter 
will have to be thrashed out between 
the department and the agents. 

Some companies are very tight on 
the license question, not caring to issue 
a license to any one who is not a mem- 
ber of a firm acting as their agent. 





West Virginia ,, Agency Appointments 
Farmers & Merch Batten, Charleston; 
J. L. Davis, Kayford. 
Spring Garden—P. D. Yeager, Marlinton; H. 
foore, Ronceverte; W. R. Burdette, Lewis- 





Incorporated A. D. 1720 





UBERTO ¢. GROSBY, 


Royal Exchange Assurance of London, England 


United States Branch, 92 William St., New York 


RICHARD D. HARVEY 
Assistant General Manager 





Assets, 
Liabilities, 
Net Surplus, 


WESTERN DEPARTMENT 
15° La “alle Street 





Jan. 1, 1907 
$6,712,617.00 
4,025,132.00 


$2,687,485.00 





W.J.LITTLEJOHN, Manager 
JAS. P. JOSEPH, Ass’t Manage: 





ORGANIZED 1652 


HANOVE 


FIFTY-FIFTH ANNUAL STATEMENT, JAN. 5, 1907 


Assets, $4,228,427.29 Liabilities, $3,336,137.57 


C. W. HIGLEY, General Agent 


CAPITAL 91,000,000 


Fire Insurance Co. 
OF NEW YORK 


Net Surplus, $892,289.72 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


F. A. HUBBARD, Assistant General Agont 





OF TORONTO, CANADA 


Assets, January 1, 1907, in U. S.......eeeeee eeeeee 
Surplus in the United States.........csecsseereeeeeece 
Income in U.S. for 1906..........sscccccccccccceces es 


Losses paid in U. S. from 1874 to 1906...... 


HON, GEO. A. COX, President 
W. B. MEIKLE, General Manager 


seer eeseee 


WESTERN ASSURANCE CO. 


$2,493,154.90 
483,989.82 
2,647 ,437.32 
++++431,336,036.47 


W. R. BROCK, Vice-Presider:, 





ORGANIZED 1817 


FIRE ASSOCIATION OF PHILADELPHIA 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago 


MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 





Surplus to Policy-Holders ..............- 





GEORGIA HOME 


OF COLUMBUS, GA. (Chartered 1859.) 
Cash Capital.......-.cccccc ccccoccccccccccccccees 
Assets, January 3, $907... . cc cece cece s cence nctsetenee SyhSSII6 


eee eee eee eeeees 


INSURANCE 
COMPANY 


-++-§$ 300,000 


576,065 


Western Department, 159 La Salle 8t., Chicago 
T. W. EUSTIS, Genera! Agent 





TOTAL ASSETS.......... 
Unearned Premiums...... 


Other Liabilities.......... 


Capital. .......cccccccces 
NET SURPLUS.......... 


Surplus to Policyholders.. 
San Francisco losses paid 


P. D. McGREGOR, Maneager. 





Swanton; W. 
J. W. Israe son, Saronville; 


P. 


Mohr, Spencer; 





Unpaid Losses. ........cccccccccccccccsccccccsssscsscsssees 


NEW YORK 





ee eee eee eee eee eee eee eeeeeeeeeeeeeeee 


sniebedebasnekdndudeeéneseensccen cu 
361,121.28 
140,289.93 
1,000,000.00 
-79 
$6,515,817.81 


se ere eee eeeeeeeeee 


dollar for dollar without discount.............. 





WESTERN DEPARTMENT, CHICAGO 


Queen Insurance Company 


OF AMERICA 


Synopsis of Annual Statement, January 1, 1907. 


$6,515,817.81 


$6,515,817.81 
2,859,804.79 
1,576,574-73 


A. R. MONROE, Asst, Manager. 


Local Office: 159 La Salle Street, John P. Hubble, City Manager. 














jor. 
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burg; A. M. Oliver, Durbin; Jno. Waugh, Mar- these operating booths, will burn almost 
lly S, a ad Ravenswood; "Adam pace The arc lamps throwing this Prominent Chicago Agents 





Illinois Agency Appointments 
Pennsylvania—W. G. Moore, Wyoming; S. S. 
Bigler, Sigler; Stein & Eichhorn, Mt. rmel; 
Frank A. Long, Chicago; Geo. L. German, Gen- 
a. 
"Phenin—J. M. Harlan, Milmine. 
Phoenix, ~ G. Volentine, Staunton. 


Scott. U. & N.—O. P. Loudon, Carbondale. 
Security, Ct—J. H. Falkingham, Towanda; 
. E. Hill sser; J. G. Thompson, Payson; A 
Ss. Goddard. Elgin. 
Spring Garden—Marshall Ozment, Johnson 
—_ J. A. Musgrave, Carterville. 
un, Co ee O. Williams, Clinton; James 
Parnall, Colchester; O. R. Mohr, Lincoln; J. H. 
Hall, Petersburg; Chamberlain & Anderson, 
“— a & Ch 
vea—Fleming isholm, Bloomington; K. 
T. Anderson, Rock Island. - 


United American—H. W. Fer Pana. 
United Firemens—Swisher & Hitch, Paris. 
Washington—H. F. J. Ricker, Quincy; ‘ 


Western, Pa.—Tillson & Heim, Quincy. 
Riddle, Le Roy: E J. yes Seneca E. D. 
H. Louchs, Jr., Bristol; ) By to Oi Jno. 
H. D. Blake, Festum; A. Z. Rice, — 

ig — ye - 
Murphy, Eldorado. : . 


Amer. Cent.—G. E. Read, Polo; F. J. Ti 
Rochelle; Buertell & Horn, Du Guin? a 


alumet—O F. Evan Salem; Al d 
Tennyson, Olney; N. W. *pirkchoft, Resslend; it. 
G. Barsaloux, Woodlawn; F. F. Noleman, Cen: 


tralia; F. W. Read, Lake Forest. 

Citizens—Fred. L. Zilm, Lortant; Geo. L. 
Davidson, Seneca; J. H. Jackson, Wenona; Geo. 
Mewhirter, Yorkville. 

Columbia—W. H. Bicker, Nauvoo. 

Continental—W. B. Sheriff & Co., Paris; C. 
A. Swarm, Cullom; G. W. Calkins, Drexel Park; 
Herman Thuron, Chicago; J. J. Eldred, Car- 
rollton; M. D. Brubaker, Iuka; J. J. Doherty, 
Dwight; S. F. Songer, Xenia. 

Dixie—John Schroeppel, Collinsville. 

Fidelity—F. N. oe Olney. 

Firemans Fund—N. L. Johnson, Batavia; C. 
W. Lancaster, Dahlgren. 

Firemens—Collins, Derrough & Wheat, Ran- 
toul; John Beekers, Lincoln; H. O. Brown, 
East St. Louis; C. A. Dougherty, Monmouth, 

Franklin—Frank McCabe, Ch 

Ger. Amer., 


aylor, Cuba; John Barton, 
Gardner; E. O. Mathis, Walnut; E. S. Slocum, 


& Dowsing, Camp Point; J. A. Clarke, Evanston. 

J. 1 DuChaune, St. Anne; Geo. 
B. Morledge, Riverton; O. Gilmore; Fisher; 
J. A. Parker, Dieterich; N. V. Cusick, Isabel; 
A, Reed, Edgewood; R. M. em, Mt. Zion; 
Martin Hannauer, Blue Island; Miss Clara 
Feninger, D. D. Mackay and G. C. Gray, Chi- 


cago. 

Home—Chas. M. Smith, Metcalf; F. D. Allen, 
Tong Point; W. L. Hoagland, Chica: o; G. B. 
Dodd, Carriers Mills; M. Cosgrove & D. O. Con- 
nell, Kinsman, 

‘ ppeeenigete— Challies & Hamilton, Spring- 


el 

Live: 1 & L. & G—Nett Hibben, Greenup; 
. W. Houre, Austin; G. A. Schwitzer, Lyons; 
G. W. Gwin, Altamont. 

Newark—Robert. F, Schenck, Chicago; R. E. 
Wilson, Hooperton. 

New Hampshire—H. A. Jones, Milford; Peter 
D. Ohlhues, Wilmington; W. J. Michiewies, 
Waukegan. 

Northwestern F. & M.—W. P. Launtz and 


Oscar M. Hill, East St. Louis. 
. W. Nat . B. Adrain, Mattoon; Shere 
& Foulks, Farmer City; J. F. White,’ Cham- 


pai 


uffs; Jay 
mings, Chicago; A. W. Prange, New ouglass. 
Scot N.—I. N. Martin, Sterling. 
Springfield—A. H. Tracy, Ma “1 _ € 
Boyer, Tampico; Lockhart & Webster, Welling- 
ton; Rayner & Moreland, Potomac; J. E. Ben- 
nett, Breckenridge; H. F. Ream, De Pue; C. C. 
Wolaver, Dundee; Geo. A. French, Maywood; 
. F. Musser. Grangeville; L ._ Parkinson, 
Stockton; R. P. Jones, Galatia; H. R. Gregory, 
owcaqua. 

Spring Garden—W. J. Seil, Grapes; Geo. 
Ferriman, Albion; J. J. Lloyd, Fairfield; F. 
H. Pool, Herrin. 


Sun, La—F. J. Filton, Rochelle; A. G. 


Forth, Orchardsville; C. L. Duff, Clay City; 
G. Moore, Mode. 

Buffalo Coml.—Thomas Buckthorpe, Jackson- 
ville; C. A. Kellogg, Kewanee; G. J. Schweig- 
chardt, Lincoln; Tennant & Hana, Clinton. 





POINTERS 


FOR LOCAL AGENTS. 











As a general thing the local agent is 
thoroughly alive to requirements of a 
general agency office, and will respond to 
inquiries in the proper spirit. There are 
cases on record, however, wherein the 
local agent has been lacking in his recog- 
nition of the courtesy due a business in- 
quiry. Many calls for information may 
seem senseless or trivial at his end of the 
line, yet the missing data may be abso- 
lutely necessary to close the transaction 
at headquarters. 

A risk was once reported covering a 
frame dwelling, “situate lot 2, block 4,” 
and the company, in a respectful manner, 
asked that the location be made complete 
by adding after the block number the town 
and state. In a short time agent advised 
that he had complied with the request, 
adding, “I’m not writing any business in 
h—1 or China at the present time.” 

Another agent received a request for 
amendment of a policy form and replied 
in this wise: “Your ‘dope sheet’ of the 
5th inst. came on time and I’ve thoroughly 
covered the bases. Find herewith what 
I think you want. If there is anything 
wrong about it the drinks are on me 
and upon receipt of advices to that effect, 
I'll doctor it up again and send the coin 
along for a small bottle.” 

Such attempted facetiousness is out of 
place in business, is lacking in proper re- 
spect for the manager or general agent, 
and detracts from the dignity which 
should surround a local agent. 


As the use of electrical flat or pressing 
irons and heating devices becomes more 
general throughout the country, the at- 
tention of fire insurance companies is 
drawn to the large number of fires result- 
ing from their use, occasioned by defec- 
tive installations. By investigation it has 
been ascertained that the rules of the 
National Electrical Code are not always 
observed by contractors and central sta- 
tions, and in order to prevent as much as 
is possible these electrical defects, com- 
panies are calling the attention of their 
agents to the following requirements of 
the Code: 

Only approved devices must be used. 

An incandescent lamp of low candle power 
must be connected in multiple with irons or 
heaters, so as to show at a glance whether cur- 
rent is on or off. 

Each device must be protected by an approved 
cut-out and controlled an approved indieat- 
~~ all installed in an approved manner. 

mly approved separable, or two-piece, attach- 
ment plugs must be used. 

All devices must be provided with an ap- 
proved stand and be treated as sources of heat. 

Approved heating apparatus flexible cord made 
in strict accordance with code requirements must 


be w 
Standard flexible heater cord is made by the 
American Electric Heater Company, Detroit; the 
General Electric Company, Schenectady, N. Y., 
and the i A. Roebling’s Sons Company, Tren- 
f) 


ton, N. 

The lowing list of approved heating de- 
vices should be carefully noted by agents: 

Barr electric flat iron, W. J. Barr Electric 
Manufacturing Company, Cleveland, Ohio. 

Besseltric cigar lighter, Besseltric Lighter 


Company, Scranton, Pa. 
De Raiche hot water heater, Emile De Raiche, 
Minneapoli 


inn. 

General Electric baking oven, General Elec- 
tric Comeany, Schenectady. : 

General Electric baking oven, cigar lighter, 
coffee percolator, disc stove, flatiron with stand, 
glue pots, granular enamel heating and cooking 
devices and luminous heater, all made by the 
General Electric Company, Schenectady, N. Y. 


Question—Can you oblige one of your 
subscribers with a brief resume of the 
hazards attending moving picture ma- 
chines, so much in vogue at the present 
time? 

Answer: Much has been published of 
the fire hazard incident to the use of mov- 
ing picture outfits, through carelessness or 
defective installation or apparatus. A 
circular sent out by the Southeastern 
Tariff Association thoroughly covers the 
question of above subscriber. It says: 

“The main hazard is due to the films; 
these films vary in length from some 800 
to 2,000 feet, are made of thin celluloid, 
the base of which is the unstable and 
dangerous compound, guncotton; they 
readily burst into flame at a compara- 
tively low temperature and under favor- 
able conditions, such as are met with in 


picture are so constructed as to minimize 
the probability of a broken film coming in 
contact with the arc, but, when broken, 
the loose lengths of these films coil them- 
selves about the place very much like the 
loose spring of a Waterbury watch and 
are likely to find their way to any part of 
the room. In operation, light from the 
lamp is thrown on a small section of the 
moving film, through lenses, and the fo- 
cusing effect is to produce heat similar to 
that from a sun-glass. It will be readily 
seen, in view of this, that should some 
defect in the mechanism or feed cause the 
film to stop for a few seconds, unless a 
shutter is promptly dropped, to cut off 
the heat, it would quickly burst into flame. 
It is for this reason an automatic shutter 
is required. It should be borne in mind 
that the film burns quickly and, if so en- 
closed that the sudden flash cannot com- 
municate fire outside the operating booth, 
this hazard can be eliminated and, owing 
to the short duration of the fire, this is 
not difficult of accomplishment. The 
other hazardous features are mere matters 
of construction, consisting of defective 
wiring and improperly located rheostats 
or resistances; both of these can be obvi- 
ated by inspection.” 


QueEstion—What have the companies 
against millinery stocks? 

ANnswer—The principal objection and 
the reason many companies put them on 
the prohibited list is the extreme sus- 
ceptibility to smoke damage and the diffi- 


Many agents do not grasp the en- 
tire requirement of companies when 
attaching to policies a railway subro- 
gation waiver clause waiving assured’s 
right of recovery from some railroad 
or any damage by fire. The standard 
form clause is as follows: 

“Notice is hereby acknowledged that 
the assured has waived his right of 
eo railroad, 
for any damage by fire occurring to the 
property described herein or affected 
thereby.” 

In many cases agents attach a clause 
similar to the above, but referring to 
the property insured only, omitting “or 
affected thereby,” which is an essential 
part of the agreement and should al- 
ways be included. 


Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 
Chicago. 














WANTED—Fire insurance compan for 
Omaha, Neb. Will give a large portion of 
preferred business. Address D 6, care 
Western Underwriter. 


culty in ascertaining real values in case of 





Members of the Chicago Underwriters Association 


RED. S. JAMES & CO. 


171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER 
WHITNEY & BARBOUR 


138 La Salle Street, Chicago 


Sole Agents: Phenix of London; Springfield 
F &M.; American, N. J.; United Piremen’s; 
Spring Garden; Security, Ct.; County, Pa.; 
Camden; Teutonia, La.; Pelican; Western Re- 
serve; Commercial Union; Commorwealth. 

@. J. ULLMANN 6. A. NEWTON 


H J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents tor 
NEWARK FIRE - - Newark, N. J 
CAPITAL FIRE - - Concord, N. i. 
STATE FIRE (Ltd.) ~- Liverpool, Eng. 




















Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

943-948 Century Bldg, St. Louls 

er eereetnes weaker, Long distance  telopmense 


ba ae N burg-Bremen, Phila 
delphia Underwriters, Fidelity, intent, Hamilton 











CHURCHILL Whiil 1 EMORE CO. 
a Successors to Wall & Whittemore 


118-120 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on &t. Lon’s properties, 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $200,000. Cash sur- 
plus, $200,004.35. Eastern depart- 
ment, 19 Liberty St., New York. 
W.L. PETTIBONE & CO., Managers. 


Actuarial. 














M M. DAWSON, F. I. A. 
s OONSULTING AOTUARY 

Member of the Actuarial Society of Am 
Fellow of the Institute of Actuaries, Member o 
— 2. — Verein fuer Versicherungs- W issea- 
sc. » etc, 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D, 








A special agent for the mid- 
dle west by a nonunion company. Ad- 
dress Drawer D, Atlantic City, N. J. 


enced accident men can get the 
best agency contract, and the best acci- 
dent policy to sell by applying to the 
Imperial Accident Insurance Company, 189 
La Salle street, Chicago. 


FOR SALE—Old established nonunion 
fire insurance agency, loan and real es- 
tate in a growing city of fifteen thousand. 
Office furniture and fixtures complete. 
Price, $2,000 cash. Will pay for itself in 
one year. If not sold in December, 1907, 
will be taken off the market. If you mean 
business, write. No other need apply. 
Address A. I. S., care of Western Under- 


write-. 
SURPLUS LINES 
SAMUEL FOSTER 
193-495 LA SALLE STREET 
CHICAGO, ILL. 


FEDERAL LLOYDS 


159 La Salle St., Chicago. 


Cash Assets December ist, 1906, 
$167,011.44. 


Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 




















(in mathematios) 
Consulting Actuary 
1312 Geddes Avenue . Ann Arbor, Mich 
a H. NITCHIE, 
” ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 
TELEPHoNEs: Central 789. Automatic #999 








Insurance Attorneys. 
W HITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 
M6 to 1424 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. J. Louis Kohl 
CABELL & KOHL 
Attorneys at Law 
850 First Nat’l Bank Bidg., Cincinnati, O. 
Special attention given to insurance canes, 


Office Expiration Register, 250 expira- 
tions per month, $2.50, express prepaid. 
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INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress Taz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 


See x ale teat ok — 


WE ISSUE SURETY BONDS 
The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 
L. A. WATRES, President . H. H. LOVELL, Manager Surety Dep’t 
CAPITAL AND SURPLUS OVER $1,250,000 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
Address 








SS rae 





J. H. LAW, Secretary 


For Agency Contracts and Territory, Superintendent of Agencies, Scranton, Pa. 


The Metropolitan Surety Co. 


Home Office: 38 PARK ROW, NEW YORK CITY 


David McClure, Pres’t; Andrew T. Sullivan, 1st V.-Pres’t; Clinton D. Burdick, 2nd V.-Pres’t; Frank A. Con- 
don, 3rd V.-Pres’t and Treas.; M. Joseph McCloskey, 4th V.-Pres’t; Walter C. McClure, Sec’y. 


ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 


Western Managers: 





FRED L. Geer CO., Guarantee Building, Minneapolis: JAMES M. SPRAGUE, 
.§ Union Trust Bu ilding, Cincinnati. 





First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 


Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For am. -- pueeal terms. $1,800 to $6,000 ear paid 
red cers. EX OL LUSIVE TERRITORY GIVEN. 











The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company Grants insurance as follows: Bonds of Suretyehip for persons in posi- 
tions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, Employers, 
Public, Teams, Workmen’s Collect ve, Elevator and General Liability, Personal Accident, 
Health and Bonded Attorneys’ List. 


Assets Capital and Surplus Losses Paid to June 30,1907 
$7,865, 185.55 $2,622,129.12 $25,407,810.21 


GEO. F, SEWARD, Presttents ROBT. J. HILLAS, Vice- President, Sec’y and Treas, 
ENRY CROSSLEY, Assistant Secretary 
FRANK E. LAW, 24 pb Secretary; GEO. W. ALLEN, 34 Assistant Secretary 


NATIONAL 


Fire Insurance Co., of Hartford, Conn. 


Capital Stock, all Cash. : + $1,000,000.00 
Funds reserved to meet all Ry to et. agenhadveeentmanes 4.648,410.80 
Net Surplus over Capital and all Liabilities . cibsdisath wieisteidiitah acids testcase. edad bX debi tbiaiiaaamtag 1,228,441.74 

Total Assets Jan, 1, 1907...000cccecceeescesceecees $7,076,852.54 





orncens} 
JAMES NIGHOLS, President 
B. R. STILLMAN, Secretary 





Hi, A. SMITH, Vice-President 
Organized Nov. 27, 1871 


Western Department, Chicago, Ill. 


FRED 6. JAMES, General Agent GEO. W. BLOSSOM, Ass‘t Gen'l Agent 
CHARLES RICHARDSON, 24 Ass't Gen‘! Agent 
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PIANO-PLAYERS 























FIRE 


SVEA 2: 


INSURANCE CO., LTD. 
OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M.L. DUNCAN, Manager 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 
General Agent 
159 La Salle St., 


Union Central Life 


The Best Company for the Agent 


because its policies are the most profitable 
for the policy-holder. 


ASSETS, $55,619)517.39 
LIABILITIES, 53,7 


JESSE R. CLARK, 8. P. MARSHALL, 
President Vice-President 
ALLAN WATERS, Sup’t of Agents 





CHICAGO 


The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. Exceptional 
record for 28 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 








Assets January 1, 1907, $10,282,185.51 





EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
NOTHSTINE & HORNE Managers, Tacoma Building, Chicago, Ill. 


Che New State Fire Western Fire § Marine 


Insurance Co. Insurance Co. 
OF SOUTH McALESTER, |. T. OF SOUTH McALESTER,I.T 
Capital $500,000.00 Capital $1,000,000.00 
F. C, FRENCH, President. 





Surplus Lines Solicited at Prevailing Rates 


We are prepared to make liberal contracts with reliable agents 
to act as correspondents. 


ADDRESS ALL COMMUNICATIONS TO COMPANIES AS ABOVE 





WM, D. FAIRBANKS CHAS. F.MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, 1907 


Assets * - - $182 836.65 
Total Liabilities, except capital, 47,675.27 
*Net surplus - - - 35,161.38 


*Net surplus over all liabilities with reinsurance reserve computed on full 
pro rata basis, $15,905.59. 





LEBO. ANDERSON @ YOUNG 


General Agents 
159 La Salle Street, Chicago 














